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M3BJELUTAJ HEBABUCHOI PEBU30OPA

AkuuoHapuma n HapsopHom oa6opy Mjewosutor Xonauura “Enektponpuspene Peny6nuke Cpncke”,
MatuyHor npeayseha a.n. Tpebume, 3aBucHor npenyseha “Enektpo — BujersuHa” a.a. Bujersuna

M3spwmnn cmo pesuanjy npunoxennx uHaHcujckux uasjewTaja (ctpaHa 5 ao 53) Mjewosutor Xonautra
‘Enektponpuepese Penybnuke Cpncke”, MatuuHor npeayseha a.a. Tpebure, 3asucHor npeayseha "EnekTpo -
Bujerbnha” a.a. Bujerbuna (y aarsem tekcty "[pywteo”), koju obyxsatajy BunaHc ctawa Ha aaH 31. Aeuembpa
2015. roavHe, n oarosapajyhu GunaHc ycnjexa, w3BjewTaj 0 npomjeHama Ha kanutany u 6unaHc TokoBa
rOTOBWHE 3a rOAWHY Koja Ce 3aBplwasa Ha Taj [aH, kao U Npernes 3HauyajHux pavyHOBOACTBEHWUX MOMUTUKA W
HanomeHe y3 (huHaHcujcke n3BjeLuTaje.

OdzosopHocm pykosodcmea 3a huHaHcujcke u3sjewmaje

PykoBoACTBO je 0AroBOpHO 3a cacTaBrbake W OBjEKTUBHY NMpeseHTauujy OBMX uHaHcKjcknux n3BjewTaja y
Cknagy ca padvyHOBOACTBEHMM nponucuma PenybBnuke Cpncke, kao M 3a OHe WMHTEpPHE KOHTpone Koje
PYKOBOACTBO OApEAN Kao HEONxo4He Yy npunpemu (UHAHCUiCKWX W3BjelTaja Koju He cagpxe norpelHe
MHOpMaLvje oA MaTepujanHor 3Hayaja, HacTane ycrbea KpUMWHanHe paare unu rpeLuke.

OdzosopHocm pesusopa

Hawa oarosopHoCT je f4a v3pasMMo MWLWWIbEHE O NPUNOXEHUM (huHaHCKjCKUM  U3BjelwTajuMa Ha OCHOBY
obaereeHe pesuanje. Pesnsujy cmo obasunu y cknagy ca MehyHapoaHum ctaHaapauma pesuanje n 3akoHOM 0
padyHoBOACTBY W pesusnju Penybnuke Cpncke. OBM CTaHgapau Hanmaxy ycarnalweHoCT ca eTUdKUM
NPUHLMNMA W ia PEBN3MjY NNaHMpamo 1 0BaBUMO Ha HaumMH Koju omoryhasa Aa ce, y pasyMHOj MjepH, yBjepumo
Aa (b1HaHCHiCKN n3BjeLuTaju He caapxe norpeluHe nHchopmaumje oa maTepwujanHor 3Havaja.

Pesuanja ykrbyyyje cnposofewe mnocTynaka y uurby npubasrbakwa peBUMSMCKMX [okasa O M3HocUMa U
vHdopmaunjama objenoaareHnm y buHaHcHjckuM u3sjewTajuma. OpabpaHu noCTynun Ccy 3acCHOBaHW Ha
npocyhuBaty pesnsopa, ykibydqyjyhn npoujeHy pusvka MarepujanHo 3HauajHuX rpeluaka cagpxXaHux y
(PMHAHCH|CKUM W3BjELITAjUMA, HacTanux yCrbes KPUMUHAMHE paste WNN rpeLuke. Mpunukom npoujeHe oBux
pu3nka, pesn3op pasmaTpa MHTEpHe KOHTPONE Koje Cy penesaHTHe 3a cacTaBrbake W 0BjeKTUBHY Npe3eHTaumjy
(bUHaHCMjCKMX U3BjeLuTaja, y UMby OCMULWIbaBakba Hajborbux Moryhnx peBrsopckux npoLieaypa, ani He y unrby
n3paxasatba MUWIbEHa O eqduUKacHOCTN CUCTEMa WHTEPHUX KOHTpOna npasHOr nuua. Pesusnja, Takohe,
yKibydyje OUjeHy NpUMUjEer-eHnX pauyHOBOACTBEHMX NOMUTUKA M BPEAHOBAHKE 3HAuajHUX NpoujeHa Koje je
M3BPLUMIO PYKOBOACTBO, KA0 M OLjeHy OnwTe npe3eHTaumje huHaHcujckux nasjewraja.

Cwmatpamo fa Ccy pesuanjckn Aokasm koje cMo NpubaBunmu J0BOILHN U oaroBapajyhn U aa obesbjeRyjy conuaxy
OCHOBY 3a U3paxaBare Haller MULLIbEHA Ca PE3EPBOM.

OcHoee 3a Muwberse ca pesepsom

Kao wro je objenoaareHo y W3sjewTajy o npomjeHama Ha kanutany v Hanomewn 178) y3 nHaHcujcke
u3gjewraje, [lpyWwTBO je W3BPWWMO KOPEKLMjy MOYETHOr CTawa OANOXEHUX nopeckux obasesa, y KopwcT
HepacnopefeHor 4o6uTKa, y n3Hocy oa 666,881 BAM. YBUOM y pacnonoxnsy A0OKyMeHTaunjy yTepanim cMo 4a
je ApywTeo npunukom obpadyHa OANOXeHUX rnopesa 3a nocnosHy 2015. roAMHY HeonpasAaHO ymMawuno Avo
OANOXeHWx nopeckux obasesa y nsHocy og 493,944 BAM, koju Huje 6no y cknagy ca ogpeabama MehyHapoaHor
padyHosoacTeeHor ctanaapaa (IAS) 12 - "Mopesn Ha gobutak'. CarnacHo HaBeAeHOM, OANOXEHE nopecke
obasese cy Mate nckasaHe, a HepacropefieHn gobuTak BulLe uckasaH Ha gaH 31. neuembpa 2015. roguHe 3a
493,944 BAM.
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M3BJELUTAJ HE3BABUCHOI' PEBU3OPA (HacTaBak)

AxkumoHapuma n HapsopHom oanb6opy MjewosButor Xonaudra “EnektponpuBpeae Peny6nuke Cpncke”,
MatuuHor npegyseha a.n. Tpe6urwe, 3aBucHor npepyseha “Enektpo — BujemsuHa’ a.n. BujersuHa
(HacTaBak)

OcHose 3a muuwirber-e ca pe3epeom (Hacmaesak)

Kao wro je objenogareHo y HanomeHn 6 y3 UHaHCHUjcKe M3BjeluTaje, ocTanu NocnoBHU npuxoau 3a 2015.
roavHy m3Hoce 9,726,701 BAM, op 4dera ce Hajgehu auo, y nsHocy oa 8,988,960 BAM ogHocu Ha npuxoge no
OCHOBY Mnpey3eTux Npukrby4aka of nortpowada y toky 2015. roguHe. Haume, OpywtBo je y Toky 2015. roguHe
M3BPLUMMO MpU3HaBawe Mpuxoda MO OCHOBY MpWKIbyYaka Ha OCHOBY Mpey3eTe WMOBUHE (MjepHMX
MHCTpPyMeHaTa) of Kynaua enekTpuyHe eHepruje, 6e3 HakHage, Y cknagy ca 3akoHOM O eneKkTPUYHOj eHepruju.
HaBepeHnn npuxoau cy npusHaTtu y M3HOCY bep BpujegHOCTU npey3eTe MMmoBvHE. HaBegeHn TpeTmaH Huje y
cknagy ca Tymauerwem IFRIC 18 “INpeHoc cpeacTaBa o kynaua”, Koju geduHuwie aa, YKOnmKo je KOHTUHYMpaHo
npyxare ycrnyra naeHTugmKoBaHo kao AnO yroBopa ca Kynuem, nepuo TOKOM Kora ce npusHaje npuxog 3a Ty
ycryry reHepanHo ce ogpeflyje Ha OCHOBY ycnoBa W3 yroBopa ca Kynuem. YKOMMKO MaK YroBOpoM Huje
neduHncaH Taj nepvon, Npuxon ce npu3Haje TOKOM Mnepuofa Koju He cMmuje BUTKM OyXU OO KOPUCHOT BMjeka
Tpajarta NpeHujeTor cpeacTBa KopuwheHor y npyxakwy KOHTMHyMpaHe ycnyre. CarnacHo HaBegeHoMm, [dpywTBo
je BuLLe nckasano ocrane NOCrnoBHE NPUXoAe U HETO pe3ynTaT y nocrnosHoj 2015. rognHn 3a nsHoc og 8,988,960
BAM, oQHOCHO Matse 1ckasarno pasrpaHudeHe npuxoge Ha aaH 31. aeuemb6pa 2015. rognHe 3a HaBefeHN U3HOC.
Mopen HaBegeHor, y nocnosHoj 2014. roanHu [pyLlwiTBO je Takofhe u3Bpwmnno npusHaBamwe npmxoga no OCHOBY
npeyseTnx Mpukrbyvaka of noTpowada y ykynHom wmsHocy og 10,552,604 BAM, a 3a koje [pywTBO Huje
M3BPLUMITO HUKAKBY KOpeKUumMjy Yy nocrnoBHoj 2015. roguHu (kBanudukoBaHo y n3BjeLluTajy He3aBUCHOr peBu3opa Yy
nocnosHoj 2014. rognHun). O63mpom ga [pylTBO HYje U3BPLUMIIO KOPEKLMjy CBOjuX hMHaHCUCKMX 13BjeLuTaja 3a
nocnosHy 2014. roamMHy no HaBeLeHOM OCHOBY, Ha AaH 31. geuembpa 2015. roguHe [pyliTBO je BULLE UcKasano
HepacnopeheHn gobuTak, OOHOCHO Mak-€e MCKasano pasrpaHuyeHe npuxope 3a usHoc of 10,552,604 BAM
(ymareHo 3a eBeHTyarnHe eekTe amopTusaumje pasrpaHMyeHor Npuxoaa y nocnosHoj 2015. rogunHm).

Kao wTo je objenogareHo y HanomeHun 15 y3 dmHaHcujcke usBjewltaje, octany npuxoaun [pylwTea y nocrnoBHO]
2015. roamHn nsHoce ykynHo 2,064,454 BAM, opf yera ce nsHoc of 1,625,606 BAM opgHocu Ha npuxofe of
HannaheHux ncnpaeBrbEHNX MOTpaxuBawa. Ha OCHOBY npeseHTOBaHe OOKyMEHTauumje O OcTBapewy npuxoaa
HUCMO Ce MOIMHn yBjepuTn y afeKkBaTHOCT UcKasnBarkba HaBe4eHNX npuxoda y nsHocy og 407,482 BAM y cknagy
ca IAS 18 “lMpuxoan”, Kao HU Yy afeKBaTHOCT MCKasaHWX TPOLUKOBA WCMNpaBKe BPUjeLHOCTU MOTpaxuBaka y
MCTOM M3Hocy. Takohe, npuxoan of HamnaheHux ncnpaBrbeHNX NOTpaxuBawa y nocrnosHoj 2014. roauHu cy
m3Hocunum 3,160,289 BAM, 3a koje ce HMCMO MOIMM YBjepUTU Yy afdekBaTHOCT MNpu3HaBawa TUX npuxoaa
(kBanMdmkoBaHO y M3BjeLUTajy He3aBMCHOr peBun3opa y nocrnosHoj 2014. rogunu). O63npom ga [pylwTBO Huje
M3BPLUUIIO KOPEKLUjy CBOjUX (PUHAHCUJCKUX U3BjeLlTaja 3a nocnosHy 2014. roauHy no HaBe4eHOM OCHOBY, HUCMO
ce Mornum yBjepuTu Yy noTeHuujanHe edekTe Ha (UHaHcujcke wu3BjewTaje 3a nocnosHy 2015. roguHy no
HaBeAEeHOM OCHOBY.

Kao wTo je npukasaHo y HanomeHama 19 n 21 y3 dmHaHcujcke nssjewwTaje, Ha aaH 31. geuembpa 2015. rogmHe
OyropoyHo penporpaMmupaHa notpaxueara of Kynaua usHoce 4,248,389 BAM 3a koje je mM3BpLUeHa ucnpaska
BpujegHocTn oa 77,742 BAM, a notpaxuBawa of Kynaua Mo OCHOBY MCMOPYYEHE ErneKTpUYHe eHepruje,
M3BpPLUEHNX ycryra n obpadyHaTux 3aTe3Hunx kamata msHoce 60,738,035 BAM, 3a koje je M3BpLUeHa ucnpaska
BpujegHocTun of 36,344,299 BAM, ogHocHo 24,393,736 BAM, HeTo. Ha ocHOBY CTapocHe aHann3e noTpaxvBamwa
ca crtakem Ha gaH 31. peuembpa 2015. roguHe, gocnjena HeHannaheHa penporpamupaHa noTpaxuBama
OpywTBa Koja cy cTapuja of jegHe roguHe, a Kof Kojux OpywtBo mma npobnema y Hannatu, nsHoce 4,248,389
BAM, pok pocnjena HeHannaheHa noTpaxuBawa [pywTBa KOja Cy cTapuja of je4He roguHe, a Kog Kojux
OpywTBo nma npobrnema y Hannatu, udHoce ykynHo 37,234,488 BAM. Op HaBegeHor msHoca [pywTBo je
n3BpLumMo obesspjefhere 3a npoumjereHa yropoyHo penporpammpaHa noTpaxmeama y nsHocy og 77,742 BAM
M npouunjereHa HeHannaTuea noTpaxusaka y yKynHoM usHocy of 36,344,299 BAM, ook 3a U3HOC AYropOYHO
penporpamupaHux noTpaxueana og 4,170,647 BAM un 3a usHoc noTpaxmBama of kKynaua og 890,189 BAM
pykoBoacTBO [pywTBa cMaTpa Aa Cy HaBedeHa MoTpaxvBaka M Jarbe Hannatvea. Ha OCHOBY pacnonoxvse
OOKyMeHTaumje n cTapocHe aHanuse MoTpaxuBara, HWUCMO Ce MOIMWU YBjepUTU Yy LJenoBUTOCT MNpUMjeHe
yCBOjeHe payyHOBOACTBEHe nonuTuke 3a obesspjefuBame noTpaxusamwa. CarnmacHo HaBeAeHOM, Ha AaH
31. geuembpa 2015. roamHe, 4yropoyHO penporpamvpaHa noTpaxvsara of Kynaua Cy BuLle UckaszaHa 3a U3HOC
on 4,170,647 BAM, a noTpaxuBama 3a eneKkTpuyHy eHeprujy n obpadyyHate kamaTe Cy BULLE MUCKa3aHa 3a N3HOC
on 890,189 BAM, ogHocHO HeTo gobutak Tekyhe 2015. roanHe je BuLLe uckasaH 3a nsHoc og 5,060,836 BAM, a
TPOLIKOBM [ofaTHE uCrpaBKke BpWjeQHOCTW MoTpaxuBaka Make WCKasaHu 3a HaeefeHun usHoc. [lopeq
HaBefeHor, ¢ 063Mpom Aa HUCMO AoBuNM He3aBMCHO NoTBpfleHa CTaka 3a NoTpaxusBara oA Kynaua y U3HOCY Of
406,478 BAM, a na Ha pnobvjeHnm oaroBopuma nocToje 3Ha4yajHe pasnuke Koje HWUCY ycarnalleHe y U3HOCy of
1,108,258 BAM, Hucmo 6unn y moryhHOoCTM fa ce ApyruM peBM3OPCKMM npouedypama YBjepuMO y CTake
noTpaxueara of kKynaua (HanomeHa 21) 1 penporpammpaHnx noTpaxueawa of Kynaua 3a eneKkTpuyHy eHeprujy
(HanomeHa 19), Ha gaH 31. geuembpa 2015. roguHe, kao HWU y MHAHCHjcKM pedynTat [pywTBa 3a NOCMOBHY
2015. roauHy.

(HacTaBrba ce)



M3BJELUTAJ HE3BABUCHOI' PEBU3OPA (HacTaBak)

AxkumoHapuma u HapsopHom oan6opy MjewosButor Xonaudra “EnektponpuBpeae Peny6nuke Cpncke”,
MatuuHor npeayseha a.n. Tpe6urwe, 3aBucHor npepyseha “Enektpo — BujemsuHa’ a.n. BujersuHa
(HacTaBak)

OcHose 3a muuwirbere ca pe3epeom (Hacmaesak)

Kao wTo je objenogarweHo y HanomeHu 22 y3 duHaHCcujcke m3BjellTaje, [pyWTBO je M3BPLIWMAO AjeNTUMUYHO
obesBpjehietbe OpoyeHuX aOeno3uTa M HOBYaHWMX cpefacTaBa kof jegHe ©Oavke wn3 Penybnuke Cpncke y
nukemnaaumju y usHocy oa 50% (808,346 BAM) ykyrnHUX OpoYveHnX AernosuTa n HoBYaHUX cpeacTtasa [pywTea y
HaBedeHo] GaHuM Ha gaH 31. geuembpa 2015. rogvHe (ymaweHO 3a rapaHToBaHuW HannaheHu [enosuT).
PykoBoacTeo [pyliTBa je M3BpLUMMIO HaBedeHo AjennMnyHo obesspjehere cpeacTaBa Ha OCHOBY WHMWLMjanHor
obaBjelwuTera NUKBMAALUMOHOTr ynpaBHWka GaHke of 24. debpyapa 2015. roguHe, no kojem je nnaHupaHa
ucnnarta y BucuHu 50% of yKynHux opoveHux genosmta. KoHavaH ucxod nuksnaaLMoHOr NOCTYMKa U PoK y KOMe
he [IpylwITBO HaNNaTMTM HaBeAeHa NOTpaXxmBara ce He MOXe ca CUrypHoLlhy NpounjeHnTu, ycree orpaHnyersa
y npoujeHun kpajibe HannatnsoctTu. O63MpPoM Ha YMkseHULY Aa PyKOBOACTBO [pywiTBa 4O AaHa u3gaBara OBOT
n3BjeliTaja pesBu3opa Huje Owuno y MoryhHoCcTM ga Hannaty, Y NOTNYHOCTW WM AjeNMMUYHO, HaBedeHa
6nokupaHa HoBYaHa cpeacTsa of 6aHke y NuKsMAaLMiN, U TO HAaKOH BULLE OA rOAMHY AaHa Of noyeTka npoueca
nuksuaaumnje HasegeHe 6aHke, HUCMO Ce MOINN YBjepUTU Yy afeKkBaTHOCT M3BPLUEHE MpOLjeHe HanmnaTmsBoCTy
OpOYEeHUX Jeno3nta n HoBYaHWX cpeacTasa kod HaBedeHe OGaHke Ha aaH 31. geuembpa 2015. roguHe, Kao HU 'y
noTeHuujanHe edekTe eBeHTyanHor 4oAaTHOr pesepBucara No HaBe4eHOM OCHOBY.

Muwrber-e ca pezepsom

Mo Hawem Muwrbewy, U3y3eB 3a edekTe nuTawa HaBedeHux y OcCHOBama 3a MULLIbEHE Ca PE3EpBOM,
UHAHCHJCKN U3BjeLITaju NpuKasyjy UCTUHUTO M O00jeKTMBHO, NO CBMM MaTepujaniHO 3Ha4vyajHUM nNUTawKUMa,
duHaHcujckn nonoxaj MjewosuTtor XonguHra “Enektponpuepepa Penybnuke Cpncke”, MaTtuuyHor npeayseha
a.n. Tpebume, 3aBncHor npeayseha “Enektpo — bujerbnHa” a.n. bujerbuHa Ha gaH 31. geuembpa 2015. roguHe,
Kao u pesynrtarte HEroBor NocrnoBaka ¥ TOKOBE rOTOBMHE 3a roAMHY Koja ce 3aBpluaBa Ha Taj AaH, Y cknagy ca
payyHoBOACTBEHUM NMponucuma Penybnuke Cpncke.

CKkpemarse naxme
Ckpehemo naxwby Ha crbefeha nutama:

(a) Kao wto je objenogarweHo y HanomeHu 2.6 y3 dmHaHcujcke m3BjellTaje [pywTBO je 3a roguHy koja ce
3aBpwasa 31. geuembpa 2015. roguHe uckasano Behe kpatkopoyHe obaBe3e oa HeroBe 06pTHE UMOBUHE
3a 5,144,125 BAM, a HeTo roToBuHa je cmateHa Ha aaH 31. peuembpa 2015. roguHe 3a 517,874 BAM y
OQHOCY Ha MUCTM daH npeTxogHe roguHe. Takohe, HeTO [OOUT npukasaHa y OunaHcy ycnjexa [OpywTBa 3a
nocnosHy 2015. roguHy nsHocm 68,221 BAM, n He ykrbydyje HeratuBHe edekTe moryhmx kopekuuja Ha HeTo
pesyntat nocnosawa y 2015. roguHu, HaBegeHmx y OcHoBama 3a MULLIbEHE Ca pe3epBOM, a Mo OCHOBY
BUMLLIE MCKa3aHUX OCTanmX NOCMOBHUX NPUXOAa, HEAOBOILHO M3BPLLEHE UCNPaBKe BPUjeAHOCTH NOTpaXuBaHa
N OpOYEeHUX genosuTa, kKao u HemoryhHOCTU yBjepaBara y NoTeHunjanHe edekte Ha pesynTtar nocroBama
no OCHOBY Npuxoda of HannaheHux NpeTxogHO OTNucaHnx noTpaxusamwa. Ob63upom ga OpywTBO nocnyje y
cuctemy Enektponpuspena Peny6nuvke Cpncke, cnocobHocT [pylwiTBa Aa HAacTaBm NocrnoBawe y cknagy ca
Ha4yenoM CTanHOCTM MOCMNoBawa 3aBUCK Of KOHTUHyupaHe duHaHcujcke nogpuke MartmuHor npegyseha
(MjewosunTtn xonguHr EnektponpuBpena Penybnuke Cpncke, MatuyHo npeaysehe a.n. Tpebume), kKao u
nogpwke ocHusaya (Bnaga Peny6nuke Cpnicke). [Npema Hanpvjeq HaBegeHom, ynpasa [OpywTtea cmatpa ga
he, y3 oyekuBaHo gobujare nomohu og crpaHe MaTuyHor npeayseha n ocHuBava, 6utn y moryhHocTn aa
npeBasuhe TpeHyTHe Telkohe y MOCrnoBaky WM HacTaBWTW MOCMOBATU Yy CKNagy ca HavyenoMm CTanHoCTh
nocnosana y 6ygyhHocTu.

(6) Kao wrTo je objenogareHo y HanomeHn 36 y3 chmHaHcujcke n3BjewTaje, Ha gaH 31. geuembpa 2015. rogmHe
YKynaH M3HOC noTeHuujanHnx obaeesa Mo OCHOBY CYACKMX CMOPOBa Koju ce BoAe NpoTuB [pyliTBa U3HOCK
1,643,251 BAM, 6Ge3 edhekata noteHuujanHuMx 3aTesHnx kamaTa. Kao WwTo je HaBegeHo y Hanomenu 27,
[pylwTBO je Ha OCHOBY MpOLjeHe MCXOAa CropoBa W3BPLUUIIO pe3epBucake 3a MoTeHuujanHe ryéuTtke no
OCHOBY CYACKMX CMOpOBa y YKYNHOM M3Hocy of 444,500 BAM, gok 3a octane Tyx6e pykoBoAacTso [pyliTea
cmartpa fAa He 61 Morne umaTy 3HayajHe HeraTMBHe ucxode 3a [pylwTBo, OAHOCHO Aa OpywTBO Hehe 6uTn
N3NOXEHO MaTepujarnHo 3Ha4yajHUM MOTEeHUMjanHUM rybuumMma no HaBeAeHUM OcCHOBama Yy HapeaHUM
nepuoaunmMa.

(HacTaBrba ce)



U3BJELUTAJ HE3ABUCHOIr PEBU30OPA (HacTaBsak)
AkuvoHapuma v HapsopHom oa6opy Mjewosutor Xonagudra “Enekrponpuspene Peny6nuke Cpncke”,
MaTtuuHor npeayseha a.n. Tpebuwe, 3aBucHor npeayseha “Enektpo — BujerbuHa” a.a. BujersuHa
(HacTaBsak)
Ckpematrbe naxre (Hacmaeak)
(8) Kao wro je objenoaarweHo y Hanomenn 40 y3 mHaHchjcke ussjewTaje, ANCTPUDYTUBHW ryBuum enexkTpuyHe
eHepruje y 2015. roanHu uaHoce 65.08 GWh unm 8.2% (65.79 GWh nnu 8.42% y 2014. roaunHw) oa npeyseTe
eneKTpU4He eHeprvje ca NPeHoCHe MPEXe.

Halue MULIbEHE H1je MOANMDUKOBAHO Y BE3N Ca HABEAEHUM NUTakUMa.

Bawa Jlyka, 15. jyn 2016. roanHe
Mwupko Unuh
Osnawhexn pesn3op

o
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3ABUCHO NMPEAY3ERE "ENEKTPO - BUJEIbUHA" A. 1. BUJEJTbUHA

BUNAHC YCNJEXA
3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2015. roauHe
(Y BAM)
FogwvHa koja

FoauvHa koja ce

ce 3aBpwaBa 3aBpLuaBa
31. peuembpa 31. peuembpa
HanomeHe 2015. 2014.
NOCNnoBHM NPMXoau
Mpuxoam o Npofaje enekTpuyHe eHepruje n ycnyra 5 84,955,722 83,534,470
Mpuxoam oa akTuBMpaHa CONCTBEHUX YYMHaKa 554,011 906,153
OcTanu nocrnoBHU Npuxoan 6 9,726,701 11,084,481
95,236,434 95,525,104
NOCNOBHM PACXOOU
HabGaBHa BpujeaHOCT NpogaTte enekTpuyHe eHepruje of
NnoBe3aHunx NpaBHUX Nnua 33 (51,125,155) (50,142,161)
HabaBHa BpujegHOCT NpogaTte enekTpuyHe eHepruje n3
BNacTUTUX n3sopa (819,430) (846,598)
TpowkoBM MaTepujana, ropvea n eHepruje 7 (2,144,989) (2,270,273)
TpolukoBM 3apaga, HakHada 3apaja 1 ocTanm NnYHn
pacxoau 8 (23,996,165) (23,414,162)
TpoLIKOBM NPOU3BOOHMX yCnyra 9 (1,620,333) (1,924,687)
TpolkoBM amopTusaLmje n pesepsucama 10 (11,976,818) (10,875,426)
HemaTtepujanHu TpoLLKoBM 11 (1,368,110) (1,329,988)
TpoLwkoBM nopesa n gonpuHoca 12 (679,540) (968,110)
(93,730,540) (91,771,405)
NOCNOBHU OOBUTAK 1,505,894 3,753,699
durHaHCKjckn Npuxoam 13 2,776,789 3,313,227
durHaHCKjckM pacxoam 14 (1,185,947) (1,728,010)
1,590,842 1,585,217
AOBUTAK PEOOBHE AKTUBHOCTU 3,096,736 5,338,916
Octanu npuxoamn 15 2,064,454 5,550,896
Octanu pacxogu 16 (4,971,635) (10,194,009)
(2,907,181) (4,643,113)
OOBUTAK NPUJE ONOPE3UBAHKA 189,555 695,803
Mopes Ha gobuTak: 17
- Tekyhu nopes Ha gobuTtak (321,556) (486,145)
- OQ4NOXeEHN nopecku npuxoau/(pacxogun) nepuoaa 200,222 (112,818)
(121,334) (598,963)
HETO OOBUTAK 68,221 96,840
3APALA MO AKLUKJIN
- OcHoBHa n pa3spujefeHa 3apaga no akumju 34 0.00177 0.00252

HanomeHe Ha HapedHWM cTpaHama YuHe
cacTaBHU MO 0BMX PMHAHCUJCKMX M3BjeLuTaja.

Ynpaea [pywTBa je ogobpuna dpuHaHcujcke nssjewwtaje 3a 2015. rogmHy aaHa 29. cebpyapa 2016. roanHe.

MotnucaHo y ume Opywitea:

3nartaH Jlasapesuh M.IM. hophe Puctanuh

Oupektop M3BpLuHY anpekTop 3a
E€KOHOMCKO-(hMHAHCHjCKe NOcnoBe
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BUNAHC CTAHBA
Ha paH 31. peuembpa 2015. roguHe

(Y BAM)
31. peuembap 31. peuembap
HanomeHe 2015. 2014.
AKTUBA
CTANMHA UMOBUHA
HemaTtepujanHa ynarawa 18 3,327,355 2,642,876
HekpeTHuHe, nocTpojera 1 onpema 18 220,918,278 218,285,724
CpepctBa kynType 14,649 12,849
[yropoYHn ouHaHCKjckn nnacMaHm 19 3,281,228 3,755,265
227,541,510 224,696,714
OBPTHA UMOBUHA
3annxe 20 5,008,105 5,968,855
[aTtn aBaHcu 54,552 355,882
MoTpaxuBara of Kynaua 21 24,393,736 24,635,649
[pyra KpaTKkOpo4Ha NoTpaxvBara 22 1,014,971 2,002,168
Tekyhe pocnujehe domHaHCKjcCkMx NnacmaHa 19 1,059,020 2,055,193
["OTOBMHA M FOTOBMHCKM €KBUBANEHTN 23 230,297 748,171
AKTVBHa BpeMeHcKa pasrpaHunyera 24 1,470,587 1,884,939
33,231,268 37,650,857
YKynHa akTuBa 260,772,778 262,347,571
NACUBA
KAMUTAN 26
AKumjckn kanutan 38,486,953 38,486,953
PeBanopusaunoHe pesepse 87,415,166 93,969,851
3akoHcke pesepBe 3,511,923 3,507,081
CraTyTapHe pesepBe 1,517,919 1,515,014
HepacnopeheHnn nobutak 44,214,144 37,031,315

175,146,105 174,510,214

AOYrorPO4YHA PE3EPBUCAHA U OBABE3E

HyropoyHa pesepBucamwa 27 1,715,949 1,103,456
PasrpaHnyenn npuxoam 28 19,243,867 20,620,151
[yropoyHn kpeamTu 29 17,927,451 18,031,234
OpnoxeHe nopecke obaeese 17 B) 8,364,013 9,231,116

47,251,280 48,985,957

KPATKOPOYHE OBABE3E

KpaTtkopo4Hu kpeanTtu 30 4,299,000 5,079,001
Tekyhe pocnujehe oyropoyHux kpeguta 29 1,383,736 984,854
Ocrtane kpaTkopoyHe mHaHcujcke obaBese 30,107 24,615
MpumrbeHn aBaHcK 1,442,579 1,757,039
ObaBe3se npema gobasrbaynma 31 23,356,095 23,268,074
Ocrtane kpaTtkopo4yHe obasese u NBP 32 7,863,876 7,737,817

38,375,393 38,851,400
YKynHa nacuBa 260,772,778 262,347,571
BaHbunaHcHa eBuaeHumja 35 32,190,614 32,217,562

HanomeHe Ha HapeaHWM cTpaHama YvHe
cacTaBHM MO OBMX (OMHAHCUJCKMX M3BjeLuTaja.
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M3BJELWUTAJ O NPOMJEHAMA HA

KAMUTANY

3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2015. roauHe

(Y BAM)

Cramne, 1. jaHyap 2014. roguHe
Kopekuuja noyeTHor ctawa
Pacnogjena no6utka:
- NPEHOC Ha 3aKOHCKe pe3epse
- NPEeHOC Ha cTaTyTapHe pe3epse
- AoHauuje
[oHunpaHa cpeacTea u3 doHaa 3a
ocuryparse of, pusuka
Yknpaarbe peBanopusaumoHnx pe3epeu no
- OCHOBY pasfivKe y amopTu3aumju
Heto pobutak Tekyhe rogvHe

Cratbe, 31. peuembap 2014. roamHe

Kopekupja noYeTHor cTara Mo OCHOBY:

- KOMMOHOBakHa W [EKOMMNOHOBaHA
HUCKOHaMNoHcke Mpexe yTepheHe
nonMcom

- OAJIOXKEHWX Nopeckux obaBesa

- OCTanux pacxofa v NpUxoaa U3 paHujux
nepvoaa

Pacnogjena nobutka (HanomeHa 34):
- NPEHOC Ha 3aKOHCKE pe3epBe
- NPEHOC Ha cTaTyTapHe pe3epse
- AoHauuje
Yknaake peBanopusaumoHnx pe3epsu no
OCHOBY pasnuke y amopTusaumjm
HeTto no6utak Tekyhe roavHe

Cratbe, 31. peuembap 2015. roamHe

cacTaBHU 41O 0BMX (DMHAHCK]CKMX N3BjeLUTaja.

PeBanopu- Hepacno-
Akumjckmn 3aumoHe CraTyTapHe 3akoHcke pehenun
KanuTan pesepBe pesepBe pesepBe AobuTak YKynHo
38,486,953 101,098,220 11,028 3,500,437 46,242,776 189,339,414
- - - - (16,412,752) (16,412,752)
- - - 6,644 (6,644) -
- - 3,986 - (3,986) -
- - - - (13,288) (13,288)
- - 1,500,000 - - 1,500,000
- (7,128,369) - - 7,128,369 -
- - - - 96,840 96,840
38,486,953 93,969,851 1,515,014 3,507,081 37,031,315 174,510,214
- - - - 32,272 32,272
- - - - 666,881 666,881
- - - - (121,799) (121,799)
- - - - 577,354 577,354
- - - 4,842 (4,842) -
- - 2,905 - (2,905) -
- - - - (9,684) (9,684)
- (6,554,685) - - 6,554,685 -
- - - - 68,221 68,221
38,486,953 87,415,166 1,517,919 3,511,923 44,214,144 175,146,105

HanomeHe Ha HapegHuMm cTpaHamMma 4YnHe
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BUNAHC TOKOBA TrOTOBUHE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

(Y BAM)
FopgwvHa koja FoguHa koja
ce 3aBpLiaBa ce 3aBpwaBa
31. peuembpa 31. peuembpa
2015. 2014.
TokoBM roToBMHE U3 NOCNOBHUX aKTUBHOCTHU
MpunuBeu og Npoaaje 1 NpMMIbeH aBaHCK 83,382,994 82,559,623
OcTanu npunueun 13 NOCNOBHMUX aKTUBHOCTU 354,000 71,778
Opnvewn 3a HabaBke, Apyre TPOLLKOBE M JaTe aBaHce (56,556,852) (54,802,360)
OpnvBwn no ocHoBy 6pyTO 3apaja u HakHaga 3apaja (24,250,431) (22,536,067)
OpnvBm No OCHOBY Kamara - (1,582,687)
OcTanu oanMBKM U3 MOCNOBHUX aKTUBHOCTU (5,031,731) (909,854)
Hemo (odnue)/npunue 20moeuHe U3 NocrI08HUX akmugHoOCmu (2,102,020) 2,800,433
TokoBM roToBMHE U3 aKTUBHOCTU UHBECTMpPatba
Opnvewn no ocHoBy HabaBke OCHOBHMX cpeacTaBa (918,302) (4,038,602)
[Mprn1BM NO OCHOBY KPATKOPOYHMX PUHAHCUJCKMX NriacMaHa 996,173 -
MpunmnBM N0 OCHOBY OCTaNMX AYropoyYHMX OUHAHCUJCKMX NnacMaHa 1,377,657 600
Hemo npunus/(o0nue) 2omosuHe u3 akmugHOCmMuU UHeecmupar-a 1,455,528 (4,038,002)
TokoBM roToBMHE U3 aKTUBHOCTU (PMHaHCHpatba
OpnvBem No OCHOBY McnnaTte guBMAeH4e - (20,728)
OpnvBM No OCHOBY AYropoYHMX hMHaAHCKjCKMX obaBesa (651,383) (95,555)
Mpununemn No ocHoBy AoHauuja - 1,486,712
[Mprn1BM NO OCHOBY KPATKOPOYHMX KpeauTa 780,001 514,000
Hemo npunusu eomosuHe u3 akmueHocmu ¢huHaHcuparba 128,618 1,884,429
HeTo (cmamewe)/noBehawe roToBUHE U eKBUBaneHaTa rotoBuHe (517,874) 646,860
FoToBMHa M eKBUBaNeHTU roTOBMHE Ha NOYeTKY roguHe 748,171 101,311
FoToBUHA N eKBUBaNeHTU roTOBUHE Ha Kpajy roguHe 230,297 748,171

HanomeHre Ha HapegHUM cTpaHama YnHe
cacTaBHM OMO0 0BMX (DMHAHCKjCKMX U3BjeLUTaja
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.1.

2.2.

OCHUBAHKE U OJENATHOCT

3aBucHo npeaysehe "EnekTpo — bujerbuHa" a.a. bujerbuHa (y garbem tekcty “[pywiTBo”), OCHOBaHO je
kao 3aBucHo pgpxaBHO npeny3ehe EnekTpobujerbmHa, BujerbuHa, opgnykom JasHor npefy3eha
“EnektponpuBpena” Penybnuke Cpncke 6poj 01-18-8/92 op 19. asrycta 1992. roguMHe n ynucaHo y
peructap npuBpegHuWx opraHumsaumja kojyu ce Boau kog OcHoBHOr cyda y bujerbuHu nop 6pojem
peructapckor ynowka 1-1022. Y cknagy ca HaBegeHum Pjewewem [pylITBO je perncrpoBaHo 3a
obaBrbatbe  AjenatHocT  gucTpubyuumje W NpeHoca  enekTpUYHe  eHepruje, MPOV3BOAHE
XVAPOENeKTPUYHE eHepruje 1 npojekToBake rpaheBmHckmx objekarta. OpywTBo je AMo JaBHOr MaTtuyHor
apxaeHor npeayseha “Enektponpupena” Penybnuke Cpncke koje npeacTaBrba jeAUHCTBEH TEXHUYKO-
TEXHOSOLKM, EKOHOMCKMN 1 OpraHn3aumoHn cuctem (y garbem Tekcty "XonguHr').

OcHoBHU cyn y BujersnHm je 28. peuembpa 1995. roguHe aoHuo Pjewerse 6poj ®N-481/95 kojum je
npomujetseH Hasue dupme y JMAIMN “Enektponpuepena” Penybnuke Cpncke ca n.o. 3aBuWCHO
npepy3ehe “EnektpobujersunHa”, bujerbmHa ca n.o.

Pjewerem OcHoBHor cyaa y bujersunun 6poj: ®N-227/05 o 1. centembpa 2005. roguHe u3BpLUeHa je
cTaTycHa MpoMjeHa KOjoM je M3BpLUeHa npomjeHa obnuka opraHusoBawa rgje je OpywTBo kao JaBHO
npeaysehe npeLwno y akumoHapcko ApYLUTBO.

Pjewerwem o peructpaumjyu 6poj 059-0-PEr-12-000521 og 2. HoBembpa 2012. roguMHe m3BpLleHa je
npomjeHa Hasuea [OpywTBa y MjewoButn XonguHr "Enexktponpuspena Penybnuke Cpncke”, MaTnyHo
npeny3ehe a.a. Tpebuwe, 3aBucHo npeaysehe "Enektpo — bujerbmHa" a.g. bujersuxa.

JeouHcTBEHM naeHTudmkaumonn 6poj OpywTea je 4400358420004.

Mopen Oupekunje ca cjeguwTtem y bujersunn, y cknony OpywTea nocnyjy pagHe jeguHuue bujersuHa,
YrroeBuk, 3BopHuK, BnaceHuua u bpatyHau. Y oksupy [OpywTBa nocnyjy u MXE "Bnacexuua",
Bnacenuua n MXE "Tuwva", Bnacenuua.

Ha pan 31. peuem6pa 2015. roguHe OpywTBo je 3anowrbaBano 909 pagHuka (31. geuembpa 2014.
rogvHe je umano 918 pagHuka).

CjeanwTte OpywTBa je y bujerbunun, Ynuua MajeBnyka 97.

OCHOBE 3A CACTABIbABE W TMPE3EHTAUWJY ®UHAHCUJCKUX WU3BJELWUTAJA U
PAYYHOBOACTBEHWU METO[

WUsjaBa o ycarnaweHocTu

[MpunoxeHn cuUHaHCKHjCKM U3BjeLlTaju NpeacTaBibajy rogulikbe (UHaHCUjCKe W3BjeluTaje ApylTBa
Mjewosutn XonguHr "Enektponpuepena Penybnuke Cpncke"', MaTtnyHo npegysehe a.n. Tpebuibe,
3aBucHo npenysehe "Enektpo — bujerbuHa" a.n. bujerbuHa, u cacTtaBrbeHM Cy y cknagy ca
payyHoBoACTBEHUM nponuncuma Penybnuke Cpncke.

OcHoBe BpegHOBaka M cacTaBibakba (PUHAHCUjCKMX U3BjeLuTaja

®duHaHcujckn mnsBjewTaju dpywTBa Cy npunpemMrbeHn no Hadveny HabaBHe BpujeqHOCTWU (MCTOpujcKor
TPOLLKA), N3y3eB HEKPETHUHA, MOCTPOjera, onpemMe n ogpeneHnx PUHaAHCUCKNX MHCTPYMeHaTa Koju cy
BPE4HOBaHN MO peBanopu3oBaHUM M3HOCKMa unu ep BpWjeOHOCTU Ha Kpajy CBakor W3BjeluTajHor
nepvopaa, WTO je n AeTarbHuje objallheHo Yy padyHOBOACTBEHUM NONUTMKamMa y HacTaBky.

VcTopumjckn TpoLuak je reHepanHo 3acHOBaH Ha dep BpujeAHOCTU HakHaze nnaheHe y 3amjeHy 3a poby
n ycnyre. ®ep BpujegHOCT je umjeHa Kojy 6y npumunu og npopaje UMOBMHE WNW MnaTuiv 3a NPeHoc
obaBesa y yobunyajeHoj TpaHcakumjn nameny TPXULWHUX yYecHMKa Ha AaH BpeaHoBawa, 6e3 ob3upa ga
N1 je Ta umnjeHa AMPEKTHO MPOoBjeprbMBa UNu NpounjereHa Kopuwhewem Apyrnx TeXHUKa BpeaHOBaHa.
Mpunukom npoujewnBara ep BpujeaHOCTM MMOBMHE M obasesa, [pywTBO y3MMa y ob3vp oHe
KapakTepucTuke MMOBUHE nun obasesa Koje 61 y3enn o63mp 1 Apyrv y4eCHULM Ha TPXULITY NPUIMKOM
oapehvBara unjeHe MMOBMHe unn obase3a Ha gaTyM BpeaHOBaa.

PuHaHcujckn m3BjewTaju OpywTBa cy npvkasaHu y dopmaTy nponvcaHoMm [lpaBunHukoMm o KOHTHOM
OKBMPY U cagpXuHu padyHa y KOHTHOM OKBMpY 3a npvBpedHa ApyLwiTBa, 3aapyre, Apyra npasHa nvua u
npeny3etHuke ("Cnyx6enn rmacHuk PC", 6poj 99/14), MpaBunHmukoMm o cagpxuHn n popmmn obpasaua
dUHaHCMjCKUX U3BjeliTaja 3a NpuBpedHa ApyLwTBa, 3adpyre, Apyra npasHa nvua v npenyseTHuUKe
("Cnyx6enu rmacHunk PC", 6poj 49/15), kao n NpaBunHMKoM o cagpxuHn n copmu obpacua nssjewitaja
0 npomjeHama Ha kanutany ("Cnyx6eHun rnacHuk PC", 6poj 84/09).
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.2.

2.3.

2.4.

(@)

OCHOBE 3A CACTABJbAKLE W NPE3EHTAUWJY ®UHAHCUJCKUX WU3BJELWUTAJA U
PAYYHOBOACTBEHW METO/] (HacTaBak)

OcHoBe BpeAHOBawa M cacTaBibaia (pUHaHCHjCKMX U3BjellTaja (HacTaBak)

[pywTBO je Npunukom cacTtaerbawa GunaHca TokoBa roToBMHe 3a nocrnoBHy 2015. roguHy KOpUCTUIO
OVPEKTHU METOA u3BjeLlTaBarka O TOKOBMMA FOTOBUHE.

[pywTBO je y cacTaBrbaky 0BUX (PUHAHCUJCKNX M3BjeLLTaja NpUMjeruBano padyHOBOACTBEHE NONMTUKE
obpasnoxeHe y HanomeHn 3 y3 pmMHaHCUKjCKe M3BjeLLTaje, Koje Cy 3aCHOBaHe Ha pavyyHOBOLCTBEHUM U
nopeckum nponucuma Penybnuke Cpncke.

dyHKUMOHanNHa BanyTa 1 BanyTa U3BjeLuTaBakba

M3Hoch y dhmHaHCHjckMM M3BjeLllTajuma y npunory cy mspaxeHun y KoHBepTMOMnHuUM mapkama (BAM).
BAM npeactaBrba OyHKUMOHANHY M 3BaHWYHY M3BjewwTajHy BanyTy y Penybnuum Cpnckoj n BocHu un
XepLerosuHu.

YTuuaj v npumjeHa HoBuX UM peBugoBaHMx MefyHapooHux cTaHgappaa 3a (PUHaAHCMjCKO
usBjewTaBamwe (“IFRS”) n MeflyHapoaHux payyHoBoacTBeHUX ctaHgapaa (“IAS”)

lMponucu, cmaHdapdu u mymadera Ha cHa3u y mekyhem nepuody y Penybnuuyu Cprickoj

[MpunoxeHn duHaHCHjCkN U3BjeLTaju cacTaBibeHN Cy Y3 npumjeHy MefhyHapogHux pavyyHOBOACTBEHNX
ctangapaa ("IAS"), ogHocHo MehyHapogHux cTaHgapaa duHaHcujckor umasjewTaBamwa ('IFRS", y
Jarbem TekcTy 3ajeaHo: "CtaHgapaun"), koju cy 6unu y npumjeHn Ha aaH 1. jaHyapa 2009. rogmHe u Ha
HUMa 3aCHOBaHMM nponucmMma o padyHoBofcTBy Peny6nuke Cpncke.

MpomjeHe y Baxehum CTaHgapavma u Tymadewmma, kao M HoBoycBojeHu CTaHgapan v Tymadewa,
n3gatu HakoH 1. jaHyapa 2009. roanHe, HUCY 06jaBrbeHn U 3BaHNYHO ycBOojeHn y Peny6nvum Cpnckoj u,
carnacHo ToMe, HUCY MPUMjeHEHN Y cacTaBibaky NPUNOXeHUX nHaHcujckux usejewTtaja. ObjaBrbeHn
CraHgapav u Tymadera Ha cHasu y Tekyhem nepuogy KOju jowl yBUjeK HUCY 3BaHWYHO MpeBedeHu U
YCBOjeHW, kKao n objaBrbeHn CTaHgapan U Tymadera Koju joll YBUjeK HUCY Yy NpuMjeHn, objenogareHun
Cy y HanoMmeHama y HacTaBky - 2.4 (0) n 2.4 (B).

Haume, Ha ocHoBYy ofpenbu HoBoycBOjeHOr 3akoHa O pavyyHoOBOACTBY W peBusmju Penybnuke Cpncke
("CnyxbeHun rnacHuk PC", 6poj 94/15), cBa npaBHa nuua ca cjeguwTem y Penybnuum Cpnckoj cy y
obaBe3an pa y notnyHocTu npumjewyjy IAS, opgHocHo IFRS, kao u MeRQyHapoaHu craHpapa
dunHaHcmjckor usBjewTaBakba 3a Mane K cpegwe eHtutete ("IFRS for SMES"), MehyHapogHe
payyHoBoACTBeHe cTaHgapgde 3a jaBHu cektop ("IPSAS"), MehyHapogoHe cTaHgapae BpefHOBaka
("IVS"), MehyHapogHe ctaHaapae 3a npodecroHarnHy npakcy nHtepHe pesusnje, KoHuenTtyanHu okeup
3a (huHaHcujcko n3BjewuTaBane, Kogekc eTuke 3a npodpecmoHanHe padyHoBohe u nparteha ynytcTBa,
objawrera U cmjepHuLe Koje goHocn Opbop 3a mefyHapoaHe pavyHoBoacTBeHe ctaHaapae ("IASB')
n cBa npaTteha ynyTcTBa, objawtera M cMmjepHuue koje poHocu MehyHapogHa depepaumja
padyHoBoha ("IFAC").

Mopen HaBeaeHor, y cknagy ca npeTxogHnm 3akoHOM O padyHOBOACTBY U peBusmju Penybnuke Cpncke
("Cnyx6eHun rmacHuk PC", 6poj 36/09 n 52/11), paHa 15. jyna 2010. roanHe YnpasHu ogbop CaBsesa
payyHoBoha u pesunsopa Penybnuke Cpncke (“CaBe3 PP PC”) je goHuo “Ognyky o noyeTky obaBesHe
npumjeHe nsgawa MPC/MC®U (ob6jaBreeHnx o 1. jaHyapa 2009. roguHe)”, a Ha ocHoBy “Oanyke o
oBnawhetwnma 3a npeeog 1 objaBrbmBame” HagnexHe Komucuje 3a padyHOBOACTBO U peBu3njy bocHe
n XepuerosnHe og 10. mapta 2006. rogmHe (Cnyx6enn rnacHuk buX, 6poj 81/06), kojom ce Taksa
oBnawheta aajy Caeesy PP PC.

10



MJELLOBUTU XONOUHTI "ENEKTPONMPUBPEOA PEMYBNUKE CPIMNCKE",
MATUYHO NPEAOY3ERE A.l. TPEBUKE,
3ABUCHO NMPEAY3ERE "ENEKTPO - BUJEIbBUHA" A. 1. BUJEJTbUHA

HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.4.

(@)

(©6)

OCHOBE 3A CACTABJbAKLE W NPE3EHTAUWJY ®UHAHCUJCKUX WU3BJELWUTAJA U
PAYYHOBOACTBEHW METO/] (HacTaBak)

YTnuaj M npumjeHa HoBuX M peBupgoBaHux MeRQyHapogHux ctaHpapaa 3a dUMHaHCUjcKo
n3BjewTaBawe (‘IFRS”) u MefjyHapoaHux payyHoBoAacTBeHUX cTaHaapaa (“IAS”) ( HacTaBak)

lponucu, cmaHdapdu u mymaderba Ha cHa3u y mekyhem nepuody y Penybnuyu Cprckoj (Hacmasak)

HaBegeHo wuspawe IAS/IFRS je opobpeHo op cTtpaHe Pongaunje opbopa 3a MehyHapogHe
payyHOBOACTBEHE CTaHAapAe Kao 3BaHWYHW NpPeBOA Ha CPrckn jeank 3a bocHy u XepuerosuHy
(Penybnuky Cpnicky), Cpbujy n LpHy lopy. Mpema HaBepeHo] Oanyuu IAS/IFRS o6jaBrbenn go 1.
jaHyapa 2009. roguHe o6aBe3HO ce npuMjewyjy Ha @UHAHCHjCKe UW3BjellTaje CcadvnkeHe |
npeseHToBaHe y Penybnuum Cpnckoj 3a obpayyHcke nepuoge Koju noumwy 1. jaHyapa 2010. roguHe
unn kacHuje. Mehytum, npomjeHe y Baxehum CTaHgapaMma u Tymadewnma, kao U HOBOYCBOjEHM
CraHpapavm v Tymadewa, u3gatu HakoH 1. jaHyapa 2009. roguHe, Hucy obGjaBfbeHW U 3BaHU4YHO
ycBojeHn y Penyonuum Cpnckoj.

PykoBoactBo [pywTBa aHanuaupa npomjeHe y Baxehum Crangapouma v Tymadewuma, Kao U
HoBoycBojeHe CTaHgapae W Tymadewa wu3gata HakoH 1. jaHyapa 2009. roguHe, U HakoH
ycTaHoBrbaBaka CTaHgapaa M Tymayewa Koju Cy peneBaHTHM 3a [pywTBO, uMa Hamjepy Aa ucte
npUMjeHn y cacTaBibarwy (UHAHCU|CKMX WU3BjeluTaja HakoH LITO OHM Oyay 3BaHWYHO MNpeBefeHn W
o6jaBrbeHn y Peny6numum Cpncko;.

O6jasrbeHu Hosu CmaHdapdu, usmjeHe nocmojehux CmaHdapda u mymadyera Ha cHal3u y mekyhem
rnepuody Koju jow ysujek HUCY 38aHUYHO rnpesedeHu u yceojeHu y Penybnuuyu Cprickoj

Ha gaH objaBromBara oBMX hMHaHCKjCKMX U3BjelTaja, gone HaseaeHn CTaHaapaum v n3mjeHe
CraHgappa cy 6unu nsgatm og ctpaHe Ogbopa 3a MmefjyHapogHe payyHOBOACTBEHE CTaHAapAe, a
creefeha Tymadena 6una cy objaBrbeHa og ctpaHe KomuteTa 3a Tymadewe mehyHapogHor
d1HaHCHjCKOr 13BjeluTaBakba, anv HUCY 3BaHWYHO ycBojeHa y Penybnuumn Cpnckoj 3a roauimbum
nepuog Koju nounke Ha gaH 1. janyapa 2015. roguHe:

* |FRS 1 (peugoBanu) “NpBa npumjeHa IFRS” (Ha cHasu 3a rogullk-e NepUoAe Koju NoYMHY Ha Unu
HakoH 1. jyna 2009. roguHe),

=  WawmjeHe IFRS 1 “INpBa npumjeHa IFRS” — Bucoka xvnepuHdnaumja (Ha cHasun 3a roguilkbe nepuoge
KOjV NoYUKbY Ha UK HakoH 1. jyna 2011. roguHe),

= WsmjeHe IFRS 1 “lpea npumjeHa IFRS” — Ykugawe UKCHUX JaTyma 3a OHe Koju npBu NyT
npumjensyjy IFRS (Ha cHa3u 3a roaviirse nepruoae Koju nounky Ha unu HakoH 1. jyna 2011. roguHe),

= W3awmjeHe IFRS 1 “TpBa npumjeHa IFRS” - [logaTHM M3y3eumn 3a OHe Koju npeu nyT ycBajajy IFRS (Ha
CHa3u 3a roavilke Nepruoae Koju nounky Ha unu HakoH 1. jaHyapa 2010. roguHe),

* W3amjeHe IFRS 1 “lNpea npumjeHa IFRS” - OrpaHnyeHn rM3y3eun 3a ynopegHa objenogammBarba y
cknagy ca IFRS 7 3a oHe koju npeu nyT ycBajajy IFRS (Ha cHasu 3a roguiitbe Nepuoae Koju novnkby
Ha unu HakoH 1. jyna 2010. roguHe),

= W3awmjeHe IFRS 1 “lNpBa npumjeHa IFRS” - OpxaBHn KpeanTn (Ha CHa3n 3a roguilkbe nepuoge Koju
NoYMHLY Ha MK HakoH 1. jaHyapa 2013. roguHe),

= W3amjeHe IFRS 2 “YicnnaTe no ocHOBY akuuja’ — TpaHcakumje rpynHux ncnnata y HOBLY MO OCHOBY
akumja (Ha cHasm 3a roguilbe nepuoae Koju NoYnky Ha unu HakoH 1. jaHyapa 2010. roguHe),

* |FRS 3 (peBupgoBaHu) “lMocnoBHe kombuHaumje” (Ha CHa3n 3a rogulhe NepUoae Koju Nouuky Ha
unu HakoH 1. jyna 2009. roguHe),

* W3amjeHe IFRS 7 “®uHaHcujckn wuHcTpymeHTU: ObjenopganwuBamwa” — TpaHcdep GuHaHcujcke
MMOBMWHe (Ha CHa3u 3a rogullke nepuoae Koju NoYnky Ha unm HakoH 1. jyna 2011. roamHe),
* W3mjeHe IFRS 7 “®uHaHcujckn nHCTpymeHTU: O6jenopawbumBarba’ — [lpebujarbe duHaHcujcke

MMOBWHe 1 dmHaHCKjcKnx obaBesa (Ha CHasu 3a roguke Nepuoae Koju MoYMkY Ha MM HakoH 1.
jaHyapa 2013. roguHe),

*= |FRS 10 “KoHconuaoBaHu hmuHaHCHjckM n3BjeluTaju” (Ha CHasu 3a roguilbe Nepuoae Koju nounksy
Ha unu HakoH 1. jaHyapa 2013. roguHe),

=  W3wmjeHe IFRS 10 “KoHconnaooBaHun douHaHcujckun nssjewTajn”, IFRS 12 “Objenogawusarba o
yyewhy y opyrum npasHum nuuuma” u IAS 27 “INojeanHayHy oMHaHCKHjCKN n3BjeluTajm’ —
MHBecTMpaHa apywTea (Ha CHa3u 3a roguilee NepUoAe Koju NoYMHY Ha UK HakoH 1. jaHyapa
2014. roguHe),
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MJELLOBUTU XONOUHTI "ENEKTPONMPUBPEOA PEMYBNUKE CPIMNCKE",
MATUYHO NPEAOY3ERE A.l. TPEBUKE,
3ABUCHO NMPEAY3ERE "ENEKTPO - BUJEIbBUHA" A. 1. BUJEJTbUHA

HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.4.

(©6)

OCHOBE 3A CACTABJbAKLE W NPE3EHTAUWJY ®UHAHCUJCKUX WU3BJELWUTAJA U
PAYYHOBOACTBEHW METO/] (HacTaBak)

YTnuaj M npumjeHa HoBuX M peBupgoBaHux MeRQyHapogHux ctaHpapaa 3a dUMHaHCUjcKo
n3BjewTaBawe (‘IFRS”) u MefjyHapoaHux payyHoBoAacTBeHUX cTaHaapaa (“IAS”) ( HacTaBak)

O6jasrbeHu Hosu CmaHdapdu, usmjeHe nocmojehux CmaHdapda u mymadyera Ha cHal3u y mekyhem
rnepuody Koju jow ysujek HUCY 38aHUYHO rnpesedeHu u yceojeHu y Penybnuuyu Cprickoj (Hacmaesak)

IFRS 11 “3ajegHuykn apaHxmaHn” (Ha CHasu 3a rogulikbe nepuoge Koju NoYnMkby Ha UM HakoH 1.
jaHyapa 2013. roguHe),

IFRS 12 “O6jenopatmBana 0 yyelwwhy y Apyrum npasHMm nuumuma” (Ha cHasu 3a rogviike nepuoge
KOjV MOYUHY Ha UK HakoH 1. jaHyapa 2013. roguHe),

IFRS 13 “OgmjepaBare hep BpujegHOCTU" (HA CHa3n 3a rofuvlHe Nepuoae Koju Nouuky Ha unm
HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IFRS 10 “KoHconuaoBaHu domHaHcmjckun masjewTaju”, IFRS 11 ,3ajegHuukn apamxmann” un
IFRS 12 ,O6jenogarwunBara o0 yvewhy y Apyrum npaBHMM nuuuma“ - YOyTCTBO O TpaH3vumju (Ha
CHa3u 3a roavilte Neprmoae Koju nounky Ha unu HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IAS 1 “INpeseHTaumja duHaHcujcknx maejewtaja” — MNpeseHTaunja ctaBkn OcTanor ykynHor
pesynTtaTa (Ha CHa3u 3a rogullk-e Nepuoae Koju NoYnky Ha unm HakoH 1. jyna 2012. roamHe),
MawmjeHe IAS 12 “INope3 Ha pobut” — Ognoxexn nopesn: Nokpnhe oCHOBHE UMOBMHE (Ha CHa3un 3a
roavwke Nepuoae Koju NoYnkby Ha nnu HakoH 1. jaHyapa 2012. roguHe),

MawmjeHe IAS 19 “BeHeduumje 3anocneHmx” (Ha cHasW 3a roguvlliHke Nepuode Koju nouvkby Ha Unm
HakoH 1. jaHyapa 2013. roguHe),

M3mjeHe IAS 19 “BeHeduumje 3anocneHux” — lNnaHoBu gedmHucaHux npumansa: JonpuHocu 3a
3anocrneHe (Ha CHa3u 3a roguLikbe Nepruoae Koju NouMkby Ha unu HakoH 1. jynun 2014. roguHe),
MawmjeHe IAS 24 “ObjenoparmBarba 0 NoBe3aHMM cTpaHama” - ojegHoCTaBIbMBak€ 3axTujeBaHuX
objenofarmBara 3a EHTUTETE Yy APXABHOM BIACHULITBY W Mojalwkere aeduHnumje noBesaHux
CcTpaHa (Ha cHasm 3a roguiube Nepuoae Koju NoYnky Ha Unn HakoH 1. jaHyapa 2011. roguHe),
MawmjeHe IAS 27 “KoHconnagoBaHu v nojeavHayvyHn hmHaHCHjCKn m3BjeluTaju” (Ha CHa3u 3a roguiike
nepuoae Koju novnky Ha unm HakoH 1. jyna 2009. roguHe),

IAS 27 (peBmpoBaH y 2011. roguHn) “INojeanHavyHn omHaHCKjCKM n3BjellTajn” (Ha cCHasm 3a roguiike
nepuoze Koju novnky Ha unm HakoH 1. jaHyapa 2013. roguHe),

IAS 28 (peBmpoBaH y 2011. roguHu) “MHBecTUUMje y NpuapyXeHe eHTUTeTe W 3ajefHuNYKe
nogyxesate” (Ha CHa3u 3a roauwHe Nepuoae Koju NoYnky Ha Unm HakoH 1. jaHyapa 2013. roguHe),
MamjeHe IAS 32 “PuHaHcujckm MHCTpymMeHTW: [Mpukasunearwe” — PadyyHOBOACTBEHO OOyxBaTawe
npasa (Ha CHa3u 3a roguLlkbe Nnepuoae Koju novmky Ha unn HakoH 1. chebpyapa 2010. roguHe),
MamjeHe IAS 32 “©uHaHcujckn MHCTpyMeHTu: MNpeseHTauuja”’ — Npebujatbe uHaHCHjcke MMOBUHE 1
duHaHcKjcknx obaBesa (Ha CHa3u 3a roaulke nepuoge Koju MouvMky Ha UNnM HakoH 1. jaHyapa
2014. roguHe),

MamjeHe IAS 36 “ObGesBpjehete cpeactaBa” — ObjenogamwuBare HaOOKHAAMBOM M3HOCa 3a
HedMHaHCUjCKY MMOBUHY (Ha CHa3u 3a rogullke nepuofe Koju MouvMky Ha Mnu HakoH 1. jaHyapa
2014. roguHe),

MamjeHe IAS 39 “©OuHaHcujcknm MHCTpyMeHTU: [Npu3HaBawe U mjepere” — [NpuxBaTibUBE XELNHT
CTaBKke (Ha CHa3u 3a roauvilHe Nepuoae Koju noumkby Ha unu HakoH 1. jyna 2009. roguHe),

MawmjeHe IAS 39 “©OuHaHcmjckn MHCTpyMeHTU: MNpusHaBawe 1 ogmjepaBame” — 3amjeHa gepvBarta u
HacTaBaK pavyyHOBOACTBA XeLMHra (Ha CHasu 3a rofullke Nnepuoge Koju MouvMkby Ha M HakoH 1.
jaHyapa 2014. roguHe),

M3mjeHe pasnuunTux cTaHgapga v TymMadeka Koja Cy pesynTtar npojekTa rogvilkber KBanvtaTuBHoOr
noborbwana IFRS objaBrbeHor 16. anpuna 2009. roguHe (IFRS 2, IFRS 5, IFRS 8, IAS 1, IAS 7,
IAS 17, IAS 18, IAS 36, IAS 38, IAS 39, IFRIC 9, IFRIC 16) NpBEHCTBEHO KpO3 OTKMakahe
HEKOH3WUCTEHTHOCTU M pawynwhasane TekcTa (BehrHa uamjeHa je Ha cHasu 3a rogvke nepuoge
KOjV NOYUHY Ha UK HakoH 1. jaHyapa 2010. roguHe),

N3mjeHe pasnuuntux ctaHgapaa n Tymadera Koja Cy pesynTaT npojekTa rogullier KBanutaTuBHOr
noborbwana IFRS o6jasrbeHor 6. maja 2010. roguHe (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS 27, IAS
34, IFRIC 13) npBeHCTBEHO KpO3 OTKMNarake HEKOH3UCTEHTHOCTM W pawyuwhaBawe TekcTa
(BehrHa nsmjeHa je Ha cHa3u 3a roguvwkbe Nepuoae Koju MouMkby Ha unu HakoH 1. jaHyapa 2011.
rogvHe),
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MJELLOBUTU XONOUHTI "ENEKTPONMPUBPEOA PEMYBNUKE CPIMNCKE",
MATUYHO NPEAOY3ERE A.l. TPEBUKE,
3ABUCHO NMPEAY3ERE "ENEKTPO - BUJEIbBUHA" A. 1. BUJEJTbUHA

HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2. OCHOBE 3A CACTABJbAKLE W NPE3EHTAUWJY ®UHAHCUJCKUX WU3BJELWUTAJA U
PAYYHOBOACTBEHW METO/] (HacTaBak)

2.4. YTnuaj M npumjeHa HoBuX M peBupgoBaHux MeRQyHapoaHux ctaHpapaa 3a dUMHaHCUjcKo
n3BjewTaBawe (‘IFRS”) u MefjyHapoaHux payyHoBoAacTBeHUX ctaHaapaa (“IAS”) ( HacTaBak)

(6) O6bjasrbeHu Hosu CmaHlapdu, usmjeHe nocmojehux CmaHOapda u mymadyera Ha cHasu y mekyhem
rnepuody Koju jow ysujek HUCY 38aHUYHO rnpesedeHu u yceojeHu y Penybnuuyu Cprickoj (Hacmaeak)

* W3amjeHe pasnuunTux cTangapaa “YHanpehewa IFRS (2012.)° koja cy pesyntaT roauiihser
yHanpehewa IFRS objaBrbeHa 17. maja 2012. roguHe (IFRS 1, IAS 1, IAS 16, IAS 32, IAS 34), ca
uurbeM OTKNMawaka HeycarnaweHocTW W ycarnawaeakwa Tekcta (M3vjeHe 6u Tpebano ga ce
npvMjeHe 3a roauilkbe Nepuoae Kojyu Nounky Ha Unm HakoH 1. jaHyapa 2013. roguHe),

* W3awmjeHe pasHux CraHgappoa “YHanpehewa IFRS (nepuog 2010. - 2012.)° koja cy pesynrtat
rogywkser yHanpehewa IFRS (IFRS 2, IFRS 3, IFRS 8, IFRS 13, IAS 16, IAS 24 un IAS 38), ca
LMIbEM OTKNakwarwa HeycarnaweHocTU M ycarfawaeamwa Tekcta (u3mjeHe 6w Tpebano ga ce
npvMjeHe 3a roguiike Nnepuoae Koju Nounky Ha unm HakoH 1. jyna 2014. roguHe),

= W3awmjeHe pasHux CrtaHgappga “YHanpehewa IFRS (nepuog 2011. - 2013.)° koja cy pesynTtat
rognwwer yHanpehewa IFRS (IFRS 1, IFRS 3, IFRS 13 n IAS 40), ca uurbeM OTKNakama
HeycarnaweHocTn 1 ycarnawasaha TekcTa (M3mjeHe 6u Tpebano ga ce npuMjeHe 3a roauilkse
nepuoae Koju novnky Ha unm HakoH 1. jyna 2014. roguHe),

= W3amjeHe IFRIC 14 “IAS 19 - I'paHuua geduHMCaHNX NpvMarba 3anocrieHnx, MUHMMYM 3axTjeBa
doHaa 1 HUXoBa MHTEpakumja” - MNpeTnnata MMHUMarnHux 3axTjeBa oHAa (Ha cHasu 3a rogube
nepuozae Koju novmky Ha unm HakoH 1. jaHyapa 2011. roguHe),

= |FRIC 17 “llpeHOC HeHOBYaHWX cCpeAcTaBa BnacHuumma npegy3eha” (Ha cHasy 3a roavke
nepuoae Koju nounky Ha unm HakoH 1. jyna 2009. roguHe),

= |FRIC 18 “TlpeHoc cpeacTaBa KOMUTEHTMMA” (Ha CHa3wn 3a rofguvwike nepuoe Koju Nounksy Ha unm
HakoH 1. jyna 2009. roguHe),

= |FRIC 19 “Ykmpatbe obaBe3a MHCTpyMeHTUMa Kanutana” (Ha CHa3u 3a rogulke nepuoge Koju
NnoYMky Ha Unu HakoH 1. jyna 2010. roguHe),

= |FRIC 20 “TpowwkoBy OTKpMBKE Yy NPON3BOAHOj ha3n NOBPLUMHCKUX pyaHMKA” (Ha CHa3un 3a rogviike
nepuoae Koju novmky Ha unu HakoH 1. jaHyapa 2013. roguHe),

= |FRIC 21 “[Oax6uHe” (Ha cHa3n 3a rogvwke nepuoae Koju Novmkwy Ha unu HakoH 1. jaHyapa 2014.
rogvHe), n

= ,CBeobyxBaTHM OKBMpP 3a (hpMHaHCKHjcko m3BjewiTaBawe 2010. rogmHe" WTO npeAcTaBiba U3MjEHY
,OKBMpa 3a npunpemare U npukasmBawe (UHAHCUCKMX K3BjewTaja“ (Ha cHasn of Aatyma
objaBrbmBara, 0AHOCHO of centembpa 2010. roguHe).

(8) Hosu CmaHdapdu u uamjeHe nocmojehux CmaHOGapda Koju cy usdamu, a HUCY jow y8ujeK y npuMjeHu

Ha paH opobpaBamwa oBUX (pMHaAHCMjckuX M3BjewTaja, crbegehn CtaHgoapan v usamjeHe noctojehux
CraHpappaa cy 6une nsgate, anu HUCY noctane eeKkTUBHeE:

= |FRS 9 “©uHaHcujckn MHCTPYMEHTH” (Ha CHa3u 3a roguiiie Nepumoae Koju noYmkby Ha MIn HakoH 1.
jaHyapa 2018. roguHe),

* |FRS 14 “PerynaTopHu OAMI0XKEHN padvyHW” (Ha CHa3n 3a roguiiie nepuoge Koju mouvkby Ha unu
HakoH 1. jaHyapa 2016. roguHe),

= |FRS 15 “lpuxogm of yroBopa ca Kynuuma” (Ha CHa3u 3a roaviiie nepyuoge Koju nounkby Ha mnm
HakoH 1. jaHyapa 2018. roguHe),

= WamjeHe IFRS 10 “KoHconunaoBaHu chuHaHcmjcku ussjewutaju” u IAS 28 “UiHeectuumje y npuapyxeHe
eHTuTeTe M 3ajegHudke nogyxsate” — [Mpogaja unu yyewhe y UMOBMHWM M3MeRy MHBECTMTOPA U
NPUAPY)XEHOT eHTUTETa UK 3ajedHVYKOr nogyxearta (gaTyM npuMjeHe je oanoxeH Ha HeoppeneHo
BpUjeme, AOK Ce npojekaTt NCTpaxuBara KanutanHor MeToAa He 3aKrbyuu),

= WamjeHe IFRS 10 “KoHconupgoBaHu duHaHcujckm u3ssjewTajn”, IFRS 12 ,O6jenogawunBara o
yyewhy y apyrum npasHuM nuumma“ un 1AS 28 “UHBecTuumje y npuapyxeHe eHTUuTeTe 1 3ajeaHnyke
nogyxsate” — MiHBecTnpann eHtuteTu: MNpumjersnBame nsysetaka y KoHconmpaumju (Ha cHasu 3a
roavwke Nepuoae Koju NoYnkby Ha nnu HakoH 1. jaHyapa 2016. roguHe),

= W3amjeHe IFRS 11 “3ajegHunykn apaHxmaHn’ — pavyyHOBOACTBO Crajaka MHTepeca Y 3ajeaHUYKUM
nocrnosuma (Ha cHa3u 3a roguLLHe NeEpMoe Koju NoYMHY Ha Unmn HakoH 1. jaHyapa 2016. roauHe),

=  W3wmjeHe IAS 1 “Tpe3eHTaunja mHaHcHjckmnx n3ejewTaja” — MHnumjatuea 3a objenogamwusarse (Ha
CHa3u 3a roaviite Neprmoae Koju nounky Ha unu HakoH 1. jaHyapa 2016. roguHe),
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MJELLOBUTU XONOUHTI "ENEKTPONMPUBPEOA PEMYBNUKE CPIMNCKE",
MATUYHO NPEAOY3ERE A.l. TPEBUKE,
3ABUCHO NMPEAY3ERE "ENEKTPO - BUJEIbBUHA" A. 1. BUJEJTbUHA

HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

2.4.

(6)

2.5.

2.6.

OCHOBE 3A CACTABIbABLE WU MNPE3EHTALWJY ®WHAHCUJCKUX WU3BJELUTAJA U
PAYYHOBOOCTBEHW METO[] (HacTaBak)

YTuuaj n npumjeHa HoBux u peBupgoBaHux MeRyHapooHux craHpappoa 3a ¢uHaHCUjCKO
n3BjewTaBawe (“IFRS”) n MeflyHapoaHux payyHoBoacTBeHUX cTaHaapaa (“IAS”) ( HacTaBak)

Hosu CmaHdapdu u usmjeHe nocmojehux CmaHdapda Koju cy usdamu, a HUCY jow y8ujeK y npumjeHu
(Hacmasak)

= WN3amjeHe IAS 16 “HekpeTHuHe, nocTpojewa m onpema” u IAS 38 “HemartepwjanHa ynarawa’ —
OGjawrere NpMxBaT/bLUBUX MeToAa amopTM3aumje (Ha CHasn 3a roguvilkbe nepuoge Koju nounkby
Ha unu HakoH 1. jaHyapa 2016. roguHe),

= WN3mjeHe IAS 16 “HekpeTHuHe, nocTpojewsa u onpema” wun I|AS 41 “[MorsonpuBpena” —
MorbonpuBpena: GuonoLwka cpefcTBa koja cy npeaMeT youpawa (Ha cHasu 3a roguwie nepuoge
KOjV NOYUHY Ha UMK HakoH 1. jaHyapa 2016. roguHe),

= |AS 27 “lMojeauHaynn pmHaHcmjckm nssjewtaju” — KanutanHu metoa y nojeanHayHnM rHaHCUjCKUM
n3BjeluTajuma (Ha CHasu 3a roavilhe Nepuoae Koju noumkby Ha unmn HakoH 1. jaHyapa 2016. roguxe),

= W3awmjeHe pa3Hux Crtanpappa “YHanpujehewa IFRS (nepuog 2012 - 2014.)“ koja cy pesynrtat
rogywkser yHanpujeherwa IFRS (IFRS 5, IFRS 7, IAS 19 u IAS 34), ca uurbeM OTKMNamama
HeycarfnaweHocTn 1 ycarnawasamwa TekcTa (M3mjeHe 6u Tpebano ga ce npuMjeHe 3a rogullke
nepuozae Koju novmky Ha unm HakoH 1. jaHyapa 2016. roguHe).

PykoBoacTteo [pywTBa je usabpano ga He ycBoju oBe HoBe CTaHgapae W m3MjeHe nocTojehunx
CraHgappa npuje Hero oHM cTyne Ha cHary. PykosoacTBo npefsuha da ycBajake OBUX HOBUX
CraHpapaa v usmjeHa noctojehmnx CrtaHpapga Hehe vmaTtu maTepujanaH ytuuaj Ha UHaHcujcke
u3gjewTaje QpywTBa y nepnogy nHuyunjanHe npumjeHe.

HoBu MpaBunHMK 0 KOHTHOM OKBUPY M CaApXWUHMU payyHa y KOHTHOM OKBUpY 3a NpuBpeaHa
OPYWTBa, 3agpyre, Apyra npaBHa nuua v npegy3eTHUKe

[ana 14. geuembpa 2015. roanHe, MnHucTap duHaHcuja Penybnuke Cpncke je 4OHWMO HOBW [MpaBunHmk
O KOHTHOM OKBMPY W CafpXVMHW payyHa y KOHTHOM OKBMPY 3a npvBpedHa ApywTsa, 3agpyre, apyra
npasHa nuua n npegysetHuke (“Cnyx6eHn rmacHunk PC”, 6poj 106/15) koju cTtyna Ha cHary 1. jaHyapa
2016. roguHe.

PykoBoacteo [pywTBa aHanuaupa npomMjeHe y Baxehvm pavyHOBOACTBEHVMM nponucuma y Penybnuum
Cprckoj, 1 HaKOH ycTaHOBfbaBaka M3MjeHa Koju cy peneBaHTHe 3a [IpywTBO, MMa Hamjepy Aa ucte
NPUMUjeHn y cacTaBrbaky CBOjUX (PUHAHCUCKNX M3BjeLLTaja HAKOH LUTO OHW CTyMe Ha cHary.

CtanHocT nocnoBakwa

OpywTBO cacTaBrba CBOje (PMHaAHCUjCKE WM3BjelTaje y CKnagy ca Ha4verioM CTanHOCTWU MOCroBaka.
OpywTBO je 3a roguHy koja ce 3aBpwaBa 31. geuembpa 2015. roguHe uckasano Behe KpaTKOpO4He
obaBese of werose obpTHe MMoBMHe 3a 5,144,125 BAM, a HeToO rotoBuMHa je cMaweHa Ha gaH 31.
neuembpa 2015. rognHe 3a 517,874 BAM y ogHoCy Ha UCTW OaH MPETXOA4HEe roguHe LWTO ykasyje Ha
noropLuake MocnoBHMX nepcgopmaHcy npegyseha y Tekyhoj roaMHu y ofHOCY Ha NPeTXOAHe roavHe.
PykoBoacteo [pywtBa cmatpa ga he y3 eBeHTyanHO noBehawe UujeHa enekTpuyHe eHepruje wu
nosehare cTeneHa HannaTte Aocnjenux noTpaxueamwa 06e3bunjeanTn goaaTHa duHaHCcHjcka cpeacTea
HEeOonxo4Ha 3a HOpMarHo NocnoBawe.

O63upom ga OpywTBo nocnyje y cuctemy Enektponpuspena Penybnuke Cpncke, cnocobHocT dpywtea
[a HacTaBM MOCMoBawe Yy CKNagy Ca Hayerom CTanHOCTM MOCroBawa 3aBUCU Of KOHTUHyupaHe
duHaHcujcke nogpwke MatuyHor npegyseha (MjewoButn xonguHr Enektponpupena Penybnuvke
Cpncke, MatnuHo npepnysehe a.g. Tpebume). Npema Hanpujen HaBegeHoMm, ynpasa [pywTBa cmatpa
na he, y3 nomoh MartmnyHor npegyseha, npeBasuhu TpeHyTHe TelwlKkohe y MOocnoBakwy U HacTaBuUTU
nocrosaTtu y cknagy ca Havyenom CTanHocTu nocnosawa y yayhHocTn.
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

3.1

3.2.

3.3.

3.4.

3.5.

NPErMEQ 3HAYAJHUX PAYMYHOBOACTBEHUX MNOJIUTUKA
Mpuxoam o npopaje

Mpuxoan op npopaje pobe v npousBoga ce vckasyjy No npaBUYHOj BPUjegHOCTM cpefcTaBa koja je
npuMmrbeHa unu he OGUTUM NpuMIbeHa, y HETO M3HOCY HaKOH yMawera 3a garte nonycre, nosparte
npov3BoAa 1 Nopes Ha fodaTy BpUjeaHoCT.

Mpuxoan n pacxoam o kamata ce Kishxke Y KOPUCT OAHOCHO Ha TepeT obpadyHCKOr nepuoaa Ha Koju ce
ofHOCEe NpUMjeHOM MeToAe ePEKTMBHE KamaTHe cTone.

anIXO.CWI oA HakKHaja 3a NpuKrbyyewe

Mpuxoan of HakHaga 3a NpUKIbyYeHe Ha MPEeXy eBUAEHTMPajy Ce jeAHOKPaTHO Kao NPUXof Y U3Hocy
NPUMIbEHNX HOBYAHMX CpeAcTaBa OA Kynua y TPeHYTKY Kada ce Kynal, NPUKIbyYy Ha Mpexy unu Kkaga
My ce omoryhu cTanHu NpUCTyn MCropyuu ycryre, OQHOCHO Kaga Kynau npega [OpywTsy ogpeheHy
CcTanHy MMOBWHY, U TO 6e3 HakHage. Tymayewe IFRIC 18 ,[lpeHoc nmoBuHe c Kynaua“ objawwH-aBa
3axTjeBe yTBpheHe MehyHapooHum cTaHgapavma (OUHAaHCUKCKOr M3BjeluTaBawa Yy nornegy HaduHa
eBMAeHTMpara yroBopa no kojuma cybjekT of Kynua aobuja Heky cTaBKy HEKpPETHWHE, NOCTpojera u
ofnpemMe unu HoBsal, 3a HUXOBY U3rpaamy, Kojy 3ay3BpaT KOPUCTU 3a NPUKIbyYeHe Kynua Ha Mpexy unu
Aa 6w kynuy omoryhuo ctanaH npuctyn wucnopyuu gobapa, ogHocHo ycnyra. Kag Heku npegmet
HeKpeTHWHe, NoCTpOojera 1 onpemMe NpeHeceH ca Kynua yaoBorbasa AeduHuumnjn umosnHe, [pywiteo ra
je Oy>XHO nckasaTu y CBOjUM (PUHAHCUCKMM U3BjeLlTajuma.

TpowkoBu Tekyher ogpxaBara u onpaBku

TpoLukoBM Tekyher ofpxaBarba U ONpaBKKU HEKPETHMHA, NOCTPOjeHa 1 onpeme 1ckasaHu cy y CTBapHO
HaCTanom M3HoCy.

MpepauyHaBawe cpeacTaBa u o6aBesa y CTpaHUM cpeacTBUMa nnahawa

Cse nosuuuje cpefacrtasa un obasesa y cTpaHuM cpefcTBuMa nnahawa Cy npepadyHaTe y HUXOBY
npoTneBpujeaHocT y BAM no 3BaHWYHOM Kypcy BaxkeheM Ha AaH GunaHca ctama.

MocnoBHe NpoMjeHe y CTpaHUM CpeacTBMMa nnahara TOKOM roAvHe npepavyHaBajy ce y BAM o
3BaHWYHOM Kypcy BaxkeheM Ha oaH cBake npomjeHe. Hactane no3uTuBHE U HEraTUBHE KypcHE pasnuke
KHbUXKE Ce Yy KOPUCT MW Ha TepeT GunaHca ycrnjexa.

Mo3uTuBHE M HeraTMBHE KypCHe pasnuKke HacTane npepayvyHoM cpefctaBa M obaBesa y CTpaHUM
cpeacTBMma nnahamwa Ha AaH GunaHca cTaka M KypcHe pasnuke HacTane npepadvyHoM MOCIOBHUX
npomjeHa y CTpaHuM CpeacTBuMa nrahara y TOKy roAuvHE, KisUWKe Ce y KOPUCT Mnu Ha TepeT GunaHca
ycnjexa.

HekpeTHuHe, nocTpojewa u onpema

HekpeTHWHe, nocTpojera 1 onpema cy MHULMjanHo UckasaHn no HabaBHOj BpUjeaHOCTU M yMarEHU 3a
UCMpaBKy BPWjeOHOCTU W YKyNHe eBeHTyanHe akymynupaHe rybutke 360r ymarera BpUjeqHOCTU.
HabGaBHy BpujeqHOCT YMHM BpujeaHOCT No dakTypy aobasrbaya ykiby4yjyhu uapuHe, nopese Koju ce He
Mory pedyHampatv u cBe [Jpyre TpOWKOBE [JoBohewa cpeactsa y cTawe (yHKUMOHanHe
npunpaBHocTn. HabaBHa BpujeAHOCT yMak€eHa je 3a CBe MpuMmIbeHe nonycTte w/wunu pabate. HakoH
WHULMjanHor npusHaBakba HEKPETHUHE, NMOCTPOjera 1 onpema ce BpeaHyjy no dep BpujeqHoCTn, paagu
cBoferwa BpujeqHOCTU HEKPETHUHA, MOCTPOjeHa 1 onpeme Ha HUXoBy dep TPXKULLHY BpujeaHOCT.
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

3.

3.5.

3.6.

NPEMMEQN 3HAYAJHMX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
HekpeTHuHe, nocTpojewa U onpema (HacTaBak)

Kaga ce kwuroBogcTBeHa BpujeQHOCT HEKpeTHWMHa, MnocTpojewa u onpeme noseha kao pesynrtar
peBanopusauuvje, yTBpheHu [obutak ce KwWKM Yy KOPUCT peBanopum3aLvoHMX pes3epBu  koje
npeacTasrbajy AMO YKYMHOr Kanutana, ocuM 3a M3HOce 3a Kkoje Ta noeehawa npeactasrbajy
CTOpHMpaHe N3HoCa CMar-eHa BpujegHOCTH, Koja Cy No paHujuM peBanopusaunjama 6una ytepheHa 3a
ucta Ta Cpeactsa U Koja Cy, y paHujum nepuoguma, 6una npuaHata kao Tpollak, y KOM cryyajy ce
peBanopu3auuvjom yTBpheHo noBehawe KiMxXM y KOpUCT BrnaHca ycnjexa 40 M3HOCca A0 Kora je paHuje
CMarere BUo KrbKeHO kao Tpowak. Kaga ce kHbMroBoactseHa BpUje4HOCT HEKPETHMHA, NOCTPOjerba
N onpeMe CMawW Kao pesyntar pesanopusauuje, rybutak ytepheH pesanopusaumjom ce Krislku Ha
TepeT OunaHca ycnjexa. MefQytum, ryéutak yTBpheH peBanopusaunjom ce Krisku OMPEKTHO Ha TepeT
Kanutana y OKBUPY peBanopu3auMoHUX pe3epBuM [0 M3HOca A0 Kora je paHuje nosehawe 6uno
KHVXKEHO Kao peBanopu3aumnoHa pesepsa.

Moa HekpeTHMHama, NOCTPojernMa N ONPEMOM CMaTpajy Ce OHa CpeAcTBa YMjM je OYEeKMBaHN KOPUCHU
BUjek ynoTpebe AyXu of jefHe roavHe.

[Oobuum nnm ryéuum koju ce jaBrbajy NpUIIMKOM pacxofoBaka Unm npoaaje HekpeTHUHA, NOCTpojera U
onpewme, nckasyjy ce y bunaHcy ycnjexa kao Ano ocTtanunx NOCMOBHUX NPUXOAA UK OCTanmnx NOCMOBHUX
pacxopga.

Apantaumnje, obHaBrbawa M nompaBKe Koje NpoayXaBajy BuUjeK KopuwTewa cpeacTtsa, yBehasajy
BpujeaHocT cpeactea. OnpaBke M ofpXKaBakba Ce KibWke Ha TepeT Tekyher obGpayvyHckor nepvoga u
nprka3syjy Kao TPOLUKOBW MOCIIOBaH-a.

AmopTusaumja
AmMopTu3aumja HeKpeTHMHa, NOoCTpojera M onpeme ce obpadyHaBa No cTtonama koje cy gobujeHe Ha
OCHOBY NpoLijjeHe npeocTarnor Bujeka kopuwhera 1 HabaBHe 1 NpounjereHe BpUje4HOCTU HEKPETHMHA,

nocTpojetsa n onpeme.

KopucHn Bujek ynotpebe nojeauHux rpyna HeKpeTHUHa, MOCTpojewa U ornpeme Koju je CnyXuo Kao
ocHoBa 3a 0bpayyH amopTusauuje y 2015. n 2014. roguHn je creegehu:

31. peuembap 2015. 31. peuembap 2014.
Crtona Bujek Tpajarba Crona Bujek Tpajara
amopTusauuje % (ropuHa) amopTusauuje % (ropuHa)
IpahesuHckM 0B6jexTn 1-10 10 - 100 1-10 10 - 100
Hap3semHn Bogosu 2-3.70 27 - 50 2-3.70 27 - 50
TparcdopmaTopeke 1.25-2.63 38 - 80 1.25-2.63 38 - 80
cTaHuue
TpaHcdopmaTtopu 2.60 38 2.60 38
HuckoHanoHckn
pasBog 2-10 10-50 2-10 10 -50
MijepHu ypehaiju 2-10 10-50 2-10 10 -50
TepeTHa Bo3una 5-10 10-20 5-10 10-20
[MyTHWMYKa Bo3una 5-10 10 -20 5-10 10-20
HawmjewrTaj 2.50-20 5-40 2.50-20 5-40

PavyHapu 10-20 5-10 10-20 5-10
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

3.7.

3.8.

3.9.

3.10.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)
HemartepujanHa ynarawa

HemaTtepujanHa ynarawa cy MckasaHa no HabaBHOj BpWjeQHOCTM, YyMaeHa 3a YKYNHy akymyrnvpaHy
WCMpaBKy BPUjEAHOCTM W EBEeHTyanHe yKynHe akymynupaHe rybuTke ycrben ymawera BpujeaHOCTU.
HabaBHy BpujeqHOCT YnHM BpujeaHOCT no dakTypy Aobasrbaya ykiby4yjyhu uapuHe, nopese Koju ce He
Mory pedyHavMpaty u cBe [Jpyre TpowkoBe [oBohewa cpeactsa y cTawe (yHKUMOHanHe
npunpaBHocTn. HabaBHa BpuWjeQHOCT ymakeHa je 3a CBe npuMmibeHe nonycte w/wnu pabare.
HemartepujanHa ynaramwa ce cacTtoje o4 nporpama 3a BUAEO Haa3op M pavyyHOBOACTBEHM copTBep, Kao
1 NpOjeKTHe AOKYMEeHTaumje O CHUMambuma TepeHa.

O6Ge3Bpjehere BpujegHOCTU cTanHe UMOBUHE

Ha paH GunaHca cTawa, pykoBOACTBO [lpyliTBa aHanuavpa BpWjeQHOCTU HEKpPEeTHWMHA, NOCTpojera,
onpemMe u HemaTtepujanHux yrnarawa npukasaHe y (UHAHCUJCKMM u3BjellTajumMa. YKONMUKO MOCTOoju
WHOMKauMja Oa 3a HeKo HemaTrepujanHo ynarawe OOHOCHO CpefcTBO nocToju obesBpjehetse,
HaZlOKHaAMBM U3HOC T€ MMOBWHE Ce Mpoujeryje Kako Ou ce yTBpAMOo M3HOC obes3Bpjehera. YKonumko je
HaJOKHaAMBMN U3HOC HEKOT CPpeAcTBa MPOLMjEH-EH KO HWKWN Of, BPUjeQHOCTU NCKa3aHe y PUHAHCUCKUM
n3BjellTajuma, BpUjeaAHOCT CPeacTBa McKasaHor y hMHAHCUCKUM M3BjellTajuma ce CMakbyje 40 CBoje
HagoKHaauBe BPWje4HOCTW.

O6esBpjehene ce npu3Haje kao Tpowak Tekyher nepuoaa u eBUAEHTMPA y OKBUPY OCTanmx MOCHOBHUX
pacxoda, YKONWKO CpeacTBO HUje MpuKa3aHo Yy (PMHAHCU|CKUM M3BjeluTajuma no peBaropu3oBaHoj
BpujegHocTn, kaga ce obesBpjehere TpeTupa Kao CMmamere peBarniopusaunoHe pesepsBe [0
peBanopu3oBaHor n3Hoca.

Ako ce kacHuje noHUWTN obe3Bpjeferwe, BpUjeQHOCT cpeacTBa npukasaHa y (UHAHCKCKUM
u3BjewTajuma ce nosehasa 4O NpoMujereHe npoLjeHe HagoKHaauBOr M3Hoca, anu Tako Aa nosehaHa
BPUWjeQHOCT npukasaHa y pMHaHCchjckMM 13BjeluTajuMa He npenasmn u3Hoc Koju 6u 61o npukasaH ga ce y
NpoTEKNUM rogMHaMa Huje padvyHano obesspjehene. MoHuwTewe obesBpjehera ce padyyHa Kao
npuxon Tekyher nepwoda, YKONMMKO CPEeACTBO HWje MpukasaHo y (UHaHCUCKMM MK3BjewTajuma no
peBanop13oBaHOj BpWjeQHOCTW, Kaga ce noHuwTerwe obesBpjeflewa TpeTvpa kao noBehawe
peBanopusaunoHe pesepse.

Ha paH 31. peuembpa 2015. rognHe pykoBoacTBO [pywiTBa cmartpa fa He MocToje uHAuKauuje
yMmaheHa Bp1jeaHOCTN HEKPETHMHA, MOCTPOjera, onpeMe 1 HematepujanHux ynarawa Opywrsa.

3anuxe
3anuxe ce eBNOEeHTUPAjy NO HWXOj 04 HabaBHe BpPWUjeaAHOCTU N HETO NPOAAjHE BPUjeaHOCTHU.

BpwujengHocT 3anuxa maTepuvjana v ropuBa, pe3epBHUX AMjenoBa, anaTta U MHBEeHTapa ce BpefHyje no
HabaBHO] BpujegHocTn. HabaBHa BpuWjegHOCT YKIbydyje BpujegHoCT no  dakTypu pobasrbava,
TPaHCNoOpTHe M 3aBuCHe TpoLlikoBe. AnaT M MHBeHTap ce otnucyje 100% npunukom uspgaBakba y
ynoTpeoy.

Tepehewem ocTanux pacxofa BpLIM Ce WUCMpaBka BPUjeQHOCTU 3anuxa y criydajeBuma kagja ce
ouujeHn ga je noTpebGHO CBECTM BPWjEAHOCT 3anmMxa Ha HMWXOBY HETO npogajHy BpujegHocT. 3a
owTeheHe 3anuxe u 3anuxe Koje No KBanNWTeTy He oAroBapajy ctaHaapAuma Bplum ce oprosapajyha
ucnpaska BpujeaHOCTU, UMK Ce Yy LjeriocTu OTNncYyjy.

PasrpaHunyeHn npuxoau oa goHauuja

PaarpaHnyenn npmuxoau of AoHauuja npeacTasrbajy BpujeAHOCT NPUMIbEHNX HEKPETHUHA, NOCTpojersa
n onpeme 6e3 HakHage, KOju ce amMopTuU3yjy y WM3HOCY KOjU MpeacTaBrba W3HOC TPOLUKA FOAMLLIH-e
amopTu3aumje HeKpeTHWHa, MOCTpojeHa M Onpeme Koja cy npuMmibeHa 6e3 HakHagde, Kao U M3HOC
cBohera AyropoyHnx obaeesa Ha bep BpWjegHOCT MO OCHOBY MPUMWUTKA KpeauTa no kamaTHOj CTonu
HWXO] O TPXKULLHE, a cBe Yy cknaay ca IAS 20 "PayyHOBOACTBO ApXaBHUX AaBaka U 0bjenofarwuBarme
OpxaBHe nomohu".
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
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3.

3.11.

3.12.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)
BeHeduumnje 3anocneHnma
a) [lope3u u donpuHocu 3a ob6e36jehiewe coyujasiHe cu2ypHOCMU 3arnocsIeHuUx

Y cknagy ca gomahum nponucuma u yCBOjeHOM payvyHOBOACTBEHOM MONMTUKOM, [pyLliTBO je o6aBe3Ho
na ynnahyje gonpuHoce pasHum apxaBHUM (OHA0BMMA 3a coumjanHy 3awTuty. OBe obaBese ykiby4yjy
AonpuHoce Ha TepeT 3anocneHnx y M3HocuMa Koju ce obpadyHaBajy NpUMjEHOM CheundUYHMX,
3aKOHOM nponucaHux ctona. [pylwiTBO MMma 3akoHCKy obasedy fa um3Bplum obyctaBy obpadyHaTux
gonpuHoca M3 OpyTo 3apaga 3anocneHnx M Aa 3a HUXOB payvyH M3BPLUM MPEHOC 00YCTaBrbEHWUX
cpeacTtasa y KopucT ogrosapajyhux gpxasHux dpoHaosa. [JonpuHOCK Ha TepeT 3anocneHuX Kibsike ce
Ha TepeT TPOLLKOBA y Nepuoay Ha Koju ce ogHoce, 3a ucnnare y Peny6nuumn Cpnckoj.

6) O6aesese Mo ocHoey omrnpeMHUHa U jybunapHux Hazpada

Y cknagy ca NocebHuM KONEKTMBHMM yroBOopoMm O pagy, OpywTBo je obaBe3Ho ga 3anocneHvuma, npu
OAnacky y neHsujy ncnnatvm oTnpeMHUHY Y M3HOCY O HajMahe LUeCT NpocjedHnXx HeTo nnata [dpywTtea
WY 3amnocneHor, ako je To NoBOSbHWje 3a 3anocneHor. Kao ocHoBuua 3a obpadyH y3auma ce npocjeyvHa
nnaTta pagHvuKa ocTBapeHa y Nocrbemux LWeCT Mjeceun npuje ocTBapuBama npasa Ha NeH3ujy.

Mopen Tora, ApywTBo je y obaBe3n ga ucnnahyje n jybunapHe Harpage y BUCUMHWN U3MeRyY jeqHe n Tpu
npocjeyHe MjeceyHe 3apage [pylwTBa y mMjeceuy npuvje ncnnate. bpoj mjecevyHux 3apaga 3a jyobunapHe
Harpage oapehyjy ce Ha ocHoBy Opoja rogvHa Koje je 3anocneHun nposeo y [dpylwi By, LWITO je npukazaHo
y crbenehoj Tabenu:

Bpoj roguHa npoBegeHux y Bpoj
ApywrBy nnata

10 1

20 2

30 3

Ha ocHoBy IAS 19 "lMpumara 3anocrneHux" 3axTujeBa ce 0OpayyH WM yKankynucaBakwe cafallhse
BPUje4HOCTN akyMynMpaHUxX npasa 3anocreHnx Ha oTNpeMHUHe 1 jybunapHe Harpaje.

Onope3nBawe
Texkyhu nope3 Ha do6umak

Tekyhu nopes Ha gobuTak npeacTtaBrba U3HOC Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHOM O
nopesy Ha goout ("Cnyx6exun rnacHuk PC", 6poj 91/06 n 57/12), a Koju ce npumjeryje novesun og 1.
jaHyapa 2007. roguHe. Tekyhu nope3 Ha gobuTtak npeactaBrba M3HOC Koju ce obpadyHaBa NpyMMjeHOM
nponucaHe nopecke ctone og 10% Ha ocHoBuuy yTBpheHy nopeckum GunaHcom, Kojy npeacTaBriba
nsHoc fobuTka npuje onopesuBara No oabuTKy edekarta ycknahueawa npuxoga u pacxopa y cknagy
ca nopeckum nponucuma Penybnuke Cpncke.

Mopeckn nponncu Penybnuke Cpncke npeasuhajy MOryRHOCT ymakerwa nopecke OCHOBULE 3a U3HOCEe
ynarawa y HeKpeTHWHe, MOoCTpojera 1 onpemy 3a obaBrbake BnacTute npou3BogHe AjenartHocTu u 3a
n3Hoce nnaheHor nopesa Ha [OXO4aK W [AOMpPMHOCA Ha fMYHa npumawa 3a Buwe og 30
HOBO3anoCNeHNX pafHMKa Ha Kpajy NOCNOBHE roauHe.

Mopeckn nponuncn Penybnuke Cpncke He npeasuhajy moryhHocT ga ce nopecku rybuum mns tekyher
nepuoga Mory KOPUCTMTM Kao OCHoBa 3a noBpahaj mopesa nnaheHor y NpeTxogHWM nepuoauma.
MehyTum, ryéuum ns tTekyher neproga uckasaHu y nopeckom 6unaHcy Mory ce KOpUcTUTH 3a yMarere
nopecke ocHoBuue 6yayhux obpadyHCKux nepuoaa, anu He ayxe of neT rogvHa.
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3.

3.12.

3.13.

NPEMMEeQ 3HAYAJHNX PAYHYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
Onope3nBake (HacTaBak)

OdnoxeHu nope3 Ha dobumak

OpnoxeHn nope3 Ha gobuTak ce obpayyHaBa kopuwheweM meTode yTBphuBawa obaBesa npema
u3BjewwTajy O (pMHAHCKjCKOM MNOsoXajy, 3a NpUBPEMEHe pasnuke npousawne u3 pasnuke nsmehy
nopecke OCHOBe MoTpaxuBawa 1 obaBesa y GunaHcy cTama U hUXOBE KHUIrOBOACTBEHE BPUjEOHOCTY.
Baxxehe nopecke ctone Ha AaH 6unaHca cTaka Unn NopecKke CTone Koje Cy HaKoH TOr AaHa CTynune Ha
CHary, KopucTe ce 3a yTBphuBawe pasrpaHMyeHor usHoca nopesa Ha gobutak. OgnoxeHe nopecke
obaBe3e ce npusHajy 3a cBe onopesvBe NpuBpeMeHe pasnuke. OaonoxeHa nopecka noTpaxusama ce
npusHajy 3a cBe o46UTHE NpMBPEMEHE pasnuke 1 edekTe NOpecknx rybutaka n Nopecknx KpeamTa, Koju
Cce MOory NpeHoCUTW y HapedHe duckanHe nepvope, OO cTeneHa Ao Kojer he BjepoBaTHO mocTojatu
onopesneu fobuTak oA Kojer ce NpPeHujeTn Nopeckn rybutak n KpeanuTu Mory ymamuTu.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ysimama

[Mope3an n ponpuvHOCKM KOju He 3aBuce opf pesyntarta npeacTaBrbajy nnahawa npema Baxehum
penybnmykuM 1 ONWTUHCKMM NponMcuma pagn uHaHcMpama pasHUX KOMYHamHUX U penyBnunykmx
notpeba. OBu Nopesn 1 JONPUHOCK YKIbYHEHUN Cy Yy OKBUPY OCTanmnx NocrnoBHUX pacxoaa.

lMope3 Ha dodamy epujedHocm

3akoHOM O nope3y Ha popaty BpujegHocT ("Cnyx6eHu rnacHuk BbuX", 6poj 9/05, 35/05 n 100/08)
yBegeHa je obaBe3a W perynucaH je cuctem nnahawa nopesa Ha gopaty BpujegHocT (MOB) Ha
TepuTtopuju BocHe n XepuerosuHe, Ynme je 3ammjerseH AoTadallkbu CUCTEM Onope3uBara NpUMjeHOM
nopesa Ha NpomeT nNpou3BoAa 1 ycnyra.

OpywTBO MHTEPHUM [paBUMHMKOM O AUCTPUBYTUBHUM rybuumMMa enekTpuyHe eHepruje, a Ha OCHOBY
MpaBunHuka o npumjeHn 3akoHa O Mope3y Ha AopaTy BpujeaHocT, yTBphyje npocjevHe rybuTke
enekTpuyHe eHepruje, U3Haj Kojux ce BpLM oBGpayyH U ynnarta nopesa Ha AofaTy BpUjedHOCT 3a T3B.
HagnnaHcke ryéutke.

DUHAHCUjCKN UHCTPYMEHTU

duHaHcujcka cpefcTBa n obaBese ce eBuaeHTMpajy y bunaHcy crtawa [OpywtBa, o4 MOMeEHTa kaja je
[pywTBO yroBOpHUM oapeabama Be3aHo 3a MHCTPYMEHT.

duHaHcuKjcka cpeacTBa npecTajy Aa ce npusHajy kaga [dpywTBo M3rybu KOHTPONy Hag YroBOpeHUMm
npasuma Hag TUM WHCTPyMEHTMMA, LITO Ce AellaBa Kada cy npaea kopuwhewa WHCTpyMeHaTa
peanu3oBaHa, UCTekna, HanywTeHa unu yctynrbeHa. drMHaHcujcka obaBesa npecTaje ga ce npusHaje
kaga OpywTBo ncnyHn obasesy mnu kaga je obasesa nnahawa, npeasuheHa yroBopoM, YKUHYTa Mmu
ncTekna.

(@) PuHaHcujcka umoesuHa

CBa (hnHaHcujcka MMOBMHA Ce Npu3Haje, O4HOCHO MpecTaje ce Npu3HaBaTh Ha AaTyM TproBaka kaj je
Kynonpogaja ¢uHaHCKjcKkor cpeacTtBa AeduHUcaHa yroBOpeHUMM AaTymMOM ucnopyke UHaHcujckor
cpefcTBa y pokoBMma yTBpheHuMa npema KOHBeHUujaMa Ha NpeaMeTHOM TPXULITY, U MHULUKjanHo je
MjepeHa no dep BpujegHOCTU, YKIbydyjyhn TpaHcakumoHe TpolwkoBe. HepepumBaTHa puHaHcujcka
MMOBUHa ce knacudukyje y crbegehe kateropuje: oMHaHCKjCKa MMOBMHA pacnornoxuBa 3a npoaajy, y
nocjeay oo gocnujeha, Te gatu KpeguTu 1 noTpaxmuBarwa. Knacuduvkaumja 3aBicu o npupoae u cBpxe
brHaHCKjcke MOBMHE, 1 ogpefeHa je y TPeHYTKY MHULMjanHOr Npu3HaBama.

Memoda ecpekmusHe kamamHe cmore

MeTtoaa edekTMBHE KamaTHe cTone je Metoga obpayyHa amMopTU30oBaHOr TpoLllka dUHAHCKjcKe
UMOBMHe K pacnopefuBara npuxoda of Kamata TokoMm oapeheHor nepuopa. EdpexktuBHa kamaTHa
cTona je kamaTHa cTona Koja TayHO AUCKOHTyje OGyayha HoBYaHa npuMara KhWroBOACTBEHE
BpYjeaHOCTU (PUHAHCHjCKE UMOBMHE KPO3 OYEKMBAHW BUjEK Tpajakba PMHAHCUjCKE MMOBUHE, UNu raje je
To Moryhe, kpaher nepuoga. Npuxoan ce nNpu3Hajy Ha 6a3n edekTVBHE KamaTHe CTone 3a Kpeaute u
noTpaxvBara u OyKHUYKE MHCTPYMEHTE, N3y3eB 3a OHEe KOjU Cy MckasaHu no gep BpWjegHOCTU KPO3
ObunaHc ycnjexa.
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3.13.

NPEMMEQN 3HAYAJHMX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBaKk)

(@) @uHaHcujcka umosuHa (Hacmasak)

®QuHaHcujcka umMosuHa pacrosioxusea 3a npooajy

Akumje Koje He KoTupajy Ha 6ep3n 1M OTKYNUBM OYXHUYKM BPUjEOHOCHU Nanupu OpXaHw of cTpaHe
OpywiTBa, a Kojuma ce Tpryje Ha akTUBHOM TPXULLTY, Cy KracudUKOBaHM Kao pacrnonoxunsu 3a npoaajy
1 npeseHTyjy ce no dep BpujegHocTn, kopuctehu ce TekyhoM TPXMLLIHOM BPWjeaHOCTU HEKOr Apyror
WHCTPYMEHTA KOjU je CYLUTUHCKU jegHak unu ce 6asmpa Ha 04ekMBaHWM HOBYaHWM TOKOBMMa MMOBUHE
KoOja npeAcTaBrba OCHOB ynarawa. Ynarawa 3a koja Huje moryhe peanHo yTBpauTu dep BpujegHocT ce
Mjepe Mo TPOLLIKY.

[obuum n ryéuum koju HacTajy 36or npomjeHe cep BpUjeagHOCTU OUPEKTHO YTWUYY Ha KanuTtarn, OgHOCHO
Ha Hepeanu3oBaHe obuTKe/rybuTke og XoB pacnonoxusBux 3a Npoaajy, ca M3y3eTKOM yMakeha 3a
uMnaputeTHe rybutke, kamaTte obpadvyHate kopuctehn meTon edeKkTMBHE kamaTHe cTtone u gobuTak
unu ryéutak Ha MOHeTapHy UMOBUHY O KYPCHUX pasnuka, Koju ce ANPEKTHO Npu3Hajy y bunaHc ycnjexa
nepuoga.

Kapa ce TakBa vmoBWHa npopfaje, WK je U3NOXeHa TPajHOM CMakery BPpUjedHOCTU, KyMynaTUBHM
[obutak unu rybutak NnpeTxogHo ocTBapeH no dep BpujeAHOCTM 3a ynarawba je yKibydeH y npuxoge u
pacxoge nepuoga. VIHCTpyMEHTU kanutana KnacuUKOBaHW Kao pacnosfiokuBKW 3a npoAajy Koju He
KOTUpajy Ha akTMBHOM 6ep3aHCKOM TPXULUTY, M Ymnja ce dbep BPUjeAHOCT HE MOXeE NOY3AaHO YTBPAUTH,
Cy BPEAHOBaHW Npema UCTOPUjCKOM TPOLLKY YMakeHOM 3a 0b6e3Bpjehetse.

dep BpujegHOCT hMHAHCKJCKMX CpeAcTaBa pacnonoXMBUX 3a NPOAAjY U3PaKEHUX Yy CTPaHOj BanyTu ce
ogpeflyje y Toj BanyTm u npepadvyHaBa ce Mo Baxehoj KypcHOj CcTOnM Ha [daH u3BjewTaja o
duHaHcmjckom nonoxajy. NpomjeHa y bep BpujegHOCTM KOja ce MoXe npunucaTtu npomjeHama Kypca u
Koja pesynTyje NMpoMjeHM amMOopTU30BaHOr TpoLlka cpeacTBa, NpusHaje ce y OunaHcy ycnjexa, Aok ce
ocTarne npomjeHe Npu3Hajy kao NpoMjeHe y OCTanoMm YKynHOM pesynTary.

QuHaHcujcka cpedcmea Koja ce Opxe 0o docriujeha

O6Be3HULE ca PMKCHUM uUnu ogpeaveuM nnahawrma u UKCHUM pokoM gocnujeha, 3a koje [JpywTBO
uma nosuMTUBHY Hamjepy M MoryhHocT ga ux 4vyBa fo gocnuvjeha, knacudukyjy ce kao UMOBMHA Y
nocjegy go pocnuvjeha. EBngeHTupajy ce no TPOLWIKYy amopTu3auuje kopuctehu metony edekTuBHe
KamaTHe CToMe, yMaweHOM 3a yMaweh-e BPWjeQHOCTW, Ca NPUXOAOM Koju ce npusHaje Ha 6asm
edeKTMBHOr npuxoaa.

Hamu kpedumu u nompaxusara

MoTpaxvBara of Kynaua, KpeauTu 1 octana noTpaxveakwa ca UKCHAM unv ogpeamsumM nnaharwuma
Koja He KOTMpajy Ha aKkTUBHOM TPXMLUTY KnacuduKyjy ce Kao Kpeautu u notpaxueamwa. Kpegutn un
noTpaXuBaka BpefHyjy Ce MO amMopTM30BAHOM TPOLUKY, MPUMjEHOM MeTofe eeKTUBHE KaMaTHe
cTorne, yMakeHu 3a npoumjereHo ymakere BpujeaHocTu. Mprxod og kamaTe ce npusHaje npyvmjeHoM
edeKTMBHE KamaTHe CTone, OCUM Y CIlyyajy KpaTKOpPOYHWX MOTpaxwuBawa, raje 6u npusHaBawe
npuxoga 6uno HematepujanHo.

MoTpaxuBawa Cy npukasaHa NO HWUXOBO] HOMWHAMHO] BpPWjeOHOCTW, YMawEeHOj 3a MWCMpaBke
BPWjeOHOCTM HeHannatMBuMX MOTpaxusBawa. McnpaBka BpuWjegHOCTM MOTpaxusBawa BpWK Ce
WHAMPEKTHO 3a W3HOC JOocnjenux noTpaxuBaka Koja HuUCy HannaheHa y oppefleHom nepuogy of
natyma gocnmjeha 3a nnahakbe, WTO Cy, NpeMa NpoljeHn MeHalMeHTa 6as3npaHoj Ha WMCTOPUjCKUM
[oKasnma O U3HOCY C TUM Yy Be3W HacTanux ryburtaka, noTpaxuBara Koja HUCY HannaheHa npeko
roguHy pada. [NoTpaxuBawa cTapuja of jedHe roguHe OaHa, Y MOMEHTY 3akibyyewa yrosopa O
penporpamy mMopajy 6uTh y NoTnyHOCTM UcnpaerbeHa, 6e3 063npa Ha nepuo 3akibyyera penporpama
[vpektaH oTnMC noTpaxuBaka ce BpLIW Yy CryvyajeBuma kKapa je HemoryhHOCT HannaTte u3BjecHa u
OOoKymeHToBaHa. [NoTpaxuBara Koja Cy npegmeT KOMMNeH3auuje ce ucnpasrbajy N0 HETO MPUHLMNY.
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NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
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(@) @uHaHcujcka umosuHa (Hacmasak)

FomoeuHcKuU ekeauganeHmu U 20mosuHa

[OTOBUHCKM €KBMBANEHTW M FOTOBMHA YKIbYdyjy roTOBMHY Yy GnarajHu, genosuTe KO KoMepuwujarnHmx
6GaHaka, ka0 M BWCOKO NWKBMAHA CpeAcTBa Koja ce mory 6p3o KOHBepToBaTW y Mo3HaTe W3HOCe
roToBvHe, y3 6e3HavajaH pu3unk of NpomjeHe BpujeaHOCTU.

YMmar-era chuHaHcujcke UMOBUHE

®duHaHCcHjcka MMOBMHA, OCUM WMOBMHE MWCkasaHe no dep BpujedgHOCTM Kpo3 OunaHc ycnjexa,
npouujereHa je 3a MHOMKATOpEe yMaker,a Ha CBaku AaTyM M3BjeliTaja O (PMHaHCKjCKOM Mnorfoxajy.
®duHaHCHjcka MMOBUMHA je ymakeHa TaMo rfje je Ookas3aHo fa Cy, kao pesynTtaT jeQHor unv Bulle
porahaja koju cy ce OecuMnM HakOH MOYEeTHOr npu3HaBawa (PUHAHCKjCKE UMOBWHE, NPOLMjeHEHN
Oyayhu HOBYaHM TOKOBY MHBECTULINjE N3MUjEHEHN.

3a akuuje koje He KoTMpajy Ha Gep3u, a knacudukoBaHe Cy Kao pacnornoxvee 3a npoaajy, 3HadajaH
Wnu npoayxeH nap y dep BpWjedHOCTU BPUjeAHOCHOr Mnanupa WCMOA H-eroBor Tpollka cmaTpa ce
06jeKTVBHUM JOKA30M yMarEeHa.

duHaHCcHjcka WMMOBMHA, OCUM WMOBMHE WCkaszaHe Mo dep BpujedHOCTU Kpo3 OunaHc ycnjexa,
npouujereHa je 3a MHOMKATOpe yMaker,a Ha CBaku AaTyM M3BjeliTaja O (PMHaHCKjCKOM Mnoroxajy.
®duHaHCcKHjcka MMOBUHA je ymakeHa TaMo rfje je Ookas3aHo fa Cy, Kao pesynTtaT jeQHor unv Bulle
porahaja koju cy ce OecuMnM HakKOH MOYEeTHOr npu3HaBawa (PUHaAHCKjCKE UMOBWHE, NPOLMjeHEeHN
Oyayhu HOBYaHM TOKOBY MHBECTULINjE N3MUjEHEHN.

3a akuuje koje He KOTMpajy Ha Gep3un, a knacudukoBaHe Cy Kao pacrnornoxuee 3a npopajy, 3HadajaH
Unu NpoayXeH nag y dep BpUjeaHOCTW BpUWjeOHOCHOr nanuvpa WCnod H-eroBor TpoLlka cmaTpa ce
06jEKTMBHUM JOKa30M yMar-eHba.

3a cBy ocTtany uHaHCKjCKy UMOBWHY, YKIby4yjyhn OTKynuBe xapTuje of Bpuje4HOCTU KnacuukoBaHe
Kao pacrnonoxuee 3a nNpoaajy, U noTpaxuBara no UHaHCKjCKOM 3ajMy, 00jekTMBaH [OKa3 yMakea
MOXe YKIbYYUTU:

*  3HavajHe hmHaHcujcke Tewkohe n3gasaola U KOPUCHUKA; Unu
*  MpoNycT unu genukeeHuuja y oTnnaTy kamate unu rinasHuLe; unm
« moryhHocT aa he gyxHuK gohu y cTeyaj unum uHaHCKjcKy peopraHusauujy.

3a ogpeheHe kaTeropuje hmHaHcKjcke NMOBMHE, Kao LITO Cy NOTpaxuBakwa oA Kynaua, cpeacTsa 3a
Koja je npouunjereHO Aa HWUCY yMakeHa, HakHadHO ce MNpoLljewyjy Ha yMaweme Ha KONEKTUBHOj
ocHoBu. ObGjekTMBaH Aokas ymaweha MopTdonuja noTpaxuearwa YKIbydyje MpPeTXO4HO WCKYCTBO
[pywtBa y HannaTtu, Kalwkexe Y HannaTn HakoH nepuoga gocnvjeha, kao U NPoMjeHe y HaUMOHaNHUM
Wy NoKanH1MM eKOHOMCKMM YCIOBMMA KOjW Cy Y y3ajaMHOj Be3u ca HEU3BpLUEHEM NOTPpaXuBama.

3a hmHaHCKjCcKy MMOBMHY MCKa3aHy Mo amMOpTU30BaHOM TPOLLKY, U3HOC yMakeHa je pasnvka namehy
KHMIOBOACTBEHE BPUjEOHOCTM MMOBWMHE M Cajallkbe BpUjeaHOCTU MpounjerseHnx 6yayhux HoBYaHMX
TOKOBA, ANCKOHTOBaHUX KopucTehn opurnHanHy edekTUBHY KamaTHy CTony MHAHCKJCKOr cpeacTBaa.

KrsmrosogcteeHa BpujeQHOCT (PUHAHCUHjCKE UMOBUMHE je yMaweHa 3a rybutke ymawewa AVPEKTHO 3a
CBY (PMHaHCUWjCKy MMOBUHY, OCMM 3a NOTpaxuBara raje je KiMroBoACTBEHa BPUjeQHOCT yMakeHa Kpo3
ynotpeby pesepsucama 3a ymawere BpujegHocTn. Kaga Huje moryhe Hannatutu noTtpaxusBaka of
Kynaua, oHAa Cy ucta oTnmcaHa Ha TepeT pe3epBucama 3a yMarere BpujeaHocTu. HakHagHu nospatu
M3HOCa KOju Cy NPETXOAHO OTNNCAaHN Ce OMPUXOAYjY Y KOPUCT pesepBucara 3a yMakere BpUjeaHOCTH.
[pomjeHe y KHUrOBOACTBEHO] BPUjeOHOCTU pe3epBucara 3a ymawere BpUje4HOCTM eBUAEHTUPAjY ce
y n3BjeLuTajy o 4OOUTKY 1 rybutky.
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3.13.

3.14.

3.15.

NPErNeE] 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBaKk)

(@) @uHaHcujcka umosuHa (Hacmasak)

Ymarmera ¢huHaHcujcke umoguHe (Hacmaesak)

Ca nsy3eTKom xapTuja of BpujeQHOCTU pacnonoXmBKX 3a Npoaajy, ako ce, y HapeaHoM nepuoay, NsHoc
rybutaka o ymawewa BpWje4HOCTU CMamW, U TO CMamwewe ce ogHocu Ha porafaj Koju je HacTao
HaKOH LUTO je ymakere MpU3HaTo, NMPETXOOHO MPU3HAT rybutak ymamera MoXe ce Mpu3HaTh Kpo3
U3BjelTaj O YKyMHOM pe3yntaTty y Mjepu koja Hehe pe3ynTtoBaTu KHsMroBOACTBEHUM M3HOCOM Behum
Hero wTo 61 6Mo0 amopTM3OBaHM TpOLWaK Aa HWje A0SO A0 Npu3HaBaka ymarera BpujegHoCTn Ha
JaTyM Kaja je ymawere BpujedHOCTU WCMpaBIbeHO. XapTuje o4 BpujeqHOCTM — ynarawa
pacnonoxuemx 3a npoaajy, rybvum og ymarwera, NPeTXodHO NPU3HaTMX KPO3 M3BjeLTaj O YKYyNnHOM
pesynTaTy, He MOHMLITaBajy Ce Kpo3 u3BjellTaj 0 yKynHom pesyntaty. buno koje yesehawe y cep
BPWje4HOCTN HaKOH rybuTKa ymarera je NpM3HaTo AUPEKTHO y KanuTan.

lNpecmaHak npusHagara (huHaHCUjCKe UMOBUHE

OpywTtBo he npecrtatm npu3HaBaTu (PUHAHCUJCKY MMOBUHY CamMO Kaja YroBOopHa npaBa Ha HOBYaHe
TOKOBE Of} (pMHaHCHjCke UMOBWMHE UCTEKHY, WM ako npeHece UHAHCUJCKY MMOBUHY, Na camum TUM U
CBe pu3vKe W Harpage of BnacHUWTBa cpedcTBa Ha apyru cybjekt. Ako [pylwiTBO He MpeHece HUTU
34PN CYLUTUHCKM CBE pU3UKe W MoBpaTe Of BNACHULWITBA W 3a4pXW KOHTPONY Had (PUHAHCKUCKOM
MMOBUHOM, [pylWITBO HacTaBba Aa npu3sHaje UHAHCKCKY UMOBUHY.

(6) @uHaHcujcke obasese
duHaHcujcke obaBe3e obyxBaTajy kpaTkopoyHe obaBese u3 nocnosaka u octane obasese.

duHaHcujcke obaBese ce MHMUMjanHo Npu3Hajy no dep BpujeaHOCTM YMakeHOj 3a TPOLLKOBE Koju ce
OMPEKTHO MOry npunucaTu TpaHcakuuju. HakoH noyeTHor npusHaBaka, hmHaHcujcke obaBese ce Mjepe
Yy M3HOCY MO KOMe je obaBesa MOYETHO NpusHaTa, yMaweHa 3a oTnnaTe rnaeHuLe, ymaweHa 3a 6uno
Koju oTnmMc opobpeH of cTpaHe nosjepuoua. PuHaHcKjcke obaBese Cy MckaszaHe MO amoOpTU30BaHoO]
BpujegHocTu kopuwherweM edekTuBHe kamaTHe ctone. ObaBese No OCHOBY kamaTta Ha MHaHCcujcke
obaBe3se ce eBMAEHTUPAjY Ha TepeT PMHAHCU]CKMX pacxoda y Nepuoay Ha Koju ce ogHoce U Npukasyjy y
OKBWPY OCTanux KpaTkopoyHux obaBesa.

duHaHcujcka obaBe3a npecTaje ga ce npusHaje kaga OpywTBo ucnyHn obasesy unu kaga je obaeesa
nnahawa, npeasufeHa yroBopoMm, YKUHyTa Unu uctekna.

TpolwKoBM No3ajMrbMBata

TpoLLKOBM MO3ajMIbMBaa AMPEKTHO NPUMUCUBU CTULAHY, U3rpagHkhy UM NPOU3BOAHM CPeacTBa Koje
ce kBanudukyje, Kanutanuayjy ce kao avo HabasHe BpWjeAHOCTM TOr CpeacTBa, U TO camo Y nepuoay
Kaga ce cpeacTBO npunpema 3a ynotpeby unuv npoaajy, U kaga je jeposaTtHo Aa he umatum 3a pesyntar
6yayhe ekOHOMCKe KOPUCTW, OAHOCHO Kafa ce TPOLLKOBW MOTY Noy34aHo U3MjepuTu.

CBu ocTanu TPOLLKOBU NO3ajMIbMBaka ce Npu3Hajy kao pacxon y 6unaHcy ycnjexa, y nepuogy y kome
cy HacTanu.

PesepBucamwa
PesepBucara ce npusHajy v Bplue kaga [pyLITBO MMa 3aKOHCKY UM yroBopeHy obaBe3y kao pesyntar
npownux gorafaja n kaga je BjepoBaTHO Aa he ognue pecypca Koju cTBapajy ekoHOMCke AobuTtn 6utn

notpebaH aa ce namupm obaeesa u kaga ce Moxe noy3gaHo NPoLMjeHnTH n3Hoc obaeese.

PesepBucama ce cactoje of pesepBucara 3a CyACKe CMOPOBE Koju ce Boge npotus [pywTtea, u
pesepBucara 3a beHeduumje 3anocneHnx y cknagy ca IAS 19 “INprumarba 3anocnenmx”.

PesepBucara 3a cyacke cnopose M3BpLUEHA CY Ha OCHOBY MpOLjeHe ncxoda CnopoBa 3a Koje ce Bjepyje
na he HacTaty y HapegHoj roguMHu Unu roguHama.
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3.16.

NPErMEQN 3HAYAJHMX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

[oHauwuje u3 HepacnopefeHor gobuTka

OpylwTBO je y jaBHOM BNacHMLWITBY, OOHOCHO Mof, jaBHOM KOHTponom Bnage Peny6nuke Cpncke, Te Ha
ocHoBy oapenaba 3akoHa o goHaumjama npefy3eha y jaBHOM BNACHWLUTBY MW NOA jaBHOM KOHTPONOM
y Penybnuun Cpnckoj ("Cnyx6enun rnacHuk PC", 6poj 25/03) n Ha ocHoBy Ctatyta [pywwiTBa, Moxe
pogjersusatu goHaumje camo 13 gobuTn n TakBe goHaumje mory 6uTn gogmjerseHe camo 3a notpebe y
obnacTtu cnopTa, KynType, couujanHe noMohn U XyMaHUTapHE CBPXe.

3HAYAJHE PAYYHOBOACTBEHE NMPOLJEHE

Mpe3eHTaunja rHaHCHjCKMX M3BjellTaja 3axTujeBa of PyKOBOACTBa kopuwhere Hajborbux moryhux
npoLjeHa n pasyMHUX NpeTrnocTaBku, Koje nmajy edpekra Ha Npe3eHToBaHe BpMjegHOCTU cpeacTasa U
obaBesa u objenogawuBare MNOTEHUMjaNMHNX MNOTpaxusBawa W obaBe3a Ha faH cacTaBibaka
PUHaAHCMjCKUX U3BjeLLTaja, Kao 1 NpUxo4a U pacxoda y TOKy M3BjeLlTajHor nepuoaa.

OBe npoujeHe 1 NpeTnocTaBke Cy 3aCHOBaHe Ha MHdopMaLujama pacnonoXMBUM Ha AaH cacTaBibaka
uHaHcHjcknx m3BjelTaja, a 6ygyhu cTBapHM pe3ynTaTtu MOry fa ce pasfukyjy o4 NpouujeHeHux
nsHoca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha byayhe gorahaje n octane 3HavajHe U3BOpe HEU3BJECHOCTM
npun fasawy MNpoljeHe Ha AaH GunaHca cTaka, Koja HOCU pPU3MK ca MOryhinm MCXOOO0M Yy maTtepujanHo
3HaYyajHNM Kopekumnjama cagallhe BpUjeAHOCTU cpefcTaBa u obaBesa y HapeaHOoj (UHAHCW|CKOj TOAMHN
npeacTaBrbeHe Cy y Aarbem TeKCTy:

lpoyujer-eHU KOPUCHU 8UjEK HEKpeMHUHa, Iocmpojera, onpemMe U HeMamepujasHux yrnazama

OppehvBame KOPUCHOr BMjeka HEKpeTHMHA, MOCTpojera U OnpemMe W HemartepwujanHux ynarawa je
3aCHOBAHO Ha MpPOLjeHN HEe3aBWCHOr MpOLjeHUTerba, Kao M WUCTOPUJCKOM WCKYCTBY Ca CRAUYHWUM
cpeacTBMMa M npeaBuhEHUM TEXHOMOLUKUM HanpeTKoM W NpomjeHama €KOHOMCKMX W MHAOYCTPUjCKMX
(pakTopa 3a HOBOHabaBrbeHa CcpeAcTBa Koja Hucy Ouna npegmet npoujeHe. AdekBaTHOCT
npoLMjeH-eHOr MPeoCcTanor KOPUCHON BUjeKa HEeKpeTHUHa, MOCTpojewa W onpeme U HemaTepujanHux
ynarawa ce aHanuaupa roguilbe, Unu raje rog nocToju nHanumja o 3HadyajHMm npomjeHama ogpeneHnx
npetnoctaskM. PykoBoactBo [pywtBa cmaTpa Aa Cy payvyHOBOACTBEHE MpoLjeHe y Be3n ca
npounjerEeHUM KOPUCHMM BWjEKOM Tpajarka HEKpETHUHA, OnpemMe W HemaTepujanHux ynarawa,
3HavajHe payyHOBOACTBEHE MpPOLjeHe, jep YKIbydyjy 1 NpeTnocTaBke O TEXHOMOLIKOM pa3Bojy Y Beoma
WHOBAaTUBHOj HAYCTpuju. Takohe, ycrbea 3Ha4ajHOCTM CTaNHUX cpeacTaBa y YKynHoj aktmsu OpywiTea,
yTuUaj cBake npoMmjeHe Yy HaBedeHWM npeTrnocTaBkamMa Moxe 6uTn maTepujanHo 3HavajaH Ha
drHaHcKjckn nonoxaj [ApylTea, kao U Ha pesynTarte HeroBor NocrnoBsama.

Ob6esspjeherse spujedHocmu cpedcmasa

Ha pan 6unaHca ctawa, pykoBoACTBO [pyluTBa aHanusvpa BpuWjeQHOCTW cpefacTaBa NpuKasaHux y
bUHaHCHjCKMM U3BjeLLTajuma. YKONMKO NOCTOjM MHauUMja Aa 3a HEKO CPEeACTBO NocToju obesspjehere,
HaZOKHaAMBW M3HOC TOr CPEACTBA ce Mnpoujeryje kako 61 ce yTBpamo nsHoc obesBpjefhera. YKonuko je
HaJOKHaAMBMN U3HOC HEKOT CPpeAcTBa MPOLMjEH-EH KO HWKWN Of, BPUjeQHOCTU NCKa3aHe y PUHAHCUCKUM
n3BjellTajuma, BpUjeaAHOCT CpeacTBa McKasaHor y hMHAHCUCKUM M3BjellTajuma ce CcMakbyje 40 CBoje
HagoKHaauBe BpWjeqHOCTW.

Ucnpaeka epujedHocmu nompaxuear-a

McnpaBska BpnjegHOCTH 3a CyMHMBa U CrIopHAa NoTpaxuBawa je obpavyHaTta, Ha OCHOBY MPOLMjeHEHNX
rybutaka ycreeq HemoryhHocTu kynua ga ucnyHe HeonxogHe obaBese. [poujeHa pykoBoAcTBa je
3acHOBaHa Ha CTapOCHO] aHanu3u MoTpaxuBawa Of Kynaua, WUCTOPWUJCKUM OTIUCKUMa, KpeaWUTHUM
cnocobHocTMMa Kynaua W npomjeHama y ycrnosuma npogaje, npunvkoMm ytepfuBarba agekBaTHOCTM
ncnpaeke BpWje4HOCTN CyMHMBUX U CMOPHUX noTpaxuBaka. OBO ykIby4yje U npetnoctaske o byayhem
noHawawy Kynaua un pesyntyjyhum Gyayhum Hannatama. PykoBOACTBO Bjepyje ga Huje notpebHa
JoaaTHa ncnpaska BpujeAHOCTM NOTpaxuBara, N3y3eB pesdepBucatba Beh npukasaHux y MHaHCUjCKUm
u3BjelTajuma.
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4 3HAYAJHE PAYYHOBOACTBEHE NMPOLUJEHE (HacTaBak)

OdnoxeHa nopecka cpedcmealobasese

OpnoxeHa nopecka cpeacTsa npuaHata Cy Ha cBe HeuckopuwwheHe nopecke rybutke Oo mjepe go koje
je n3BjecHO Oa je HMBO ovekMBaHux Oyayhux onope3uBux gobutaka AoBorbaH Aa ce HeuckopuwwheHn
nopecku ryéumumn mory MckopucTutu. 3HadyajHa npoujeHa of cTpaHe pykoBoAcTBa [pyLiTBea je HeonxoaHa
Aa 6u ce yTBpAMO M3HOC OANOXKEHNX NOPECKUX CPeacTaBa Koja ce MOry nMpusHaTi, Ha OCHOBY nepuoaa
HacTaHka u BucuHe 6yayhux onopesmsux gobutaka u cTpaternje nnaHnpara nopecke NonuTuke.
OpnoxeHe nopecke obaBe3e ce Mpu3Hajy MO OCHOBY pasnuke W3MeRy cagawhe BpujegHoCTH
HEKpPEeTHWHAa, NOCTpOojeta U OnMpemMe HaKOH NpoLjeHe BpujegHOCTW U NpBOOMTHE cafjawre HabaBHe
BpUjegHoCTL.

lMpasuyHa (¢hep) spujedHocm

MocnoBHa nonuTtuka OpywTBa je Aa objenogaHu MHoOpmaumje O NpaBUYHOj BPUjeOHOCTU akTuBe U
nacuese 3a KOjy MOCTOje 3BaHU4HE TPXMULIHE WH(opMauumje 1 Kaga ce npasBuYHa BPUjEQHOCT 3HA4ajHO
pa3nukyje o KwUroBoacTBeHe BpujegHocTu. Y Penybnuvum Cpnckoj He MOCTOjUM AOBOSbHO TPXWULLHOT
WCKYCTBa, Kao HM CTabWMHOCTU M NWKBMOHOCTW KOA KYyrMOBMHE W npofaje noTpaxusakwa M ocTane
dVHaHCKjCKe aKTVBe W nacuBe, NOLITO 3BaHUYHE TPXMULLUHE MHAOPMAaUWje HUCY Yy CBakOM TPEHYTKY
pacnonoxuse. Ctora, npaBuyHy BpujeQHOCT Huje Moryhe noysgaHo yTBpPAWTM Y OACYCTBY aKTUBHOTD
TpxkuwTa. PykoBoactso [pywTBa BpLM MPOUjeHy pusnka MW, y CryvajeBMMa kaga ce ouujeHu ga
BPWje4HOCT MO KOjoj Ce MMOBMHA BOAM Y MOCIMOBHUM KhuMrama Hehe 6uTu peanusosaHa, BPLUW UCNPaBKy
BpujegHocTu. Mo muwrbewy pykoBoacTBa [pyliTBa, U3HOCU Y OBUM (PMHAHCU]CKMM U3BjeLLTajuMa
oapaxaBajy BpYje4HOCT Koja je, Y AaTMM OKOSIHOCTMMA, HajBjepodoCcTOojHUja U HajkopucHuja 3a notpebe
n3BjellTaBama.

5. nPuxoau oa NPOAAJE ENEKTPUYHE EHEPTUJE U YCITYTA
Y BAM
FoguHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
Mpuxoam oa npopaje enekTpuyHe eHepruje noBe3aHuM npaBHUM
nuumma (HanomeHa 33) 2,067,748 1,985,094
Mpuxoaw of Npoaaje enekTpuyHe eHepruje u ycnyra y 3eMrbu 82,887,974 81,549,376
84,955,722 83,534,470
6. OCTAIN NOCNOBHU NPUXOOU
Y BAM
FoavHa koja ce 3aBpluaBa
31. peuembpa
2015. 2014.
Mpuxoan of Npey3eTux NpuUKIbyyaka 8,988,960 10,552,604
Mpuxoawn op yknaawa goHaumja (HanomeHa 28) 523,473 531,877
Mpuxoan oa apxaBHUX hOHAOBA M 3aBoAA 195,527 -
Mpuxoawm op 3akyna 13,201
Mpuxoawn oa 3akyna 5,540 -
Ocrtano
9,726,701 11,084,481

Mpuxoam oa npeyseTtux npukrbydaka y 2015. roanHu usHoce ykynHo 8,988,960 BAM, u npeactasrbajy
npuxoge No OCHOBY Mpey3eTuX MPUKIbyyka Of KOpuUCHWKa, 6e3 HakHage, a y cknagy ca 3akoHOM O
enekTpuyHoj eHepruju Penybnuke Cpncke ("Cnyx6exun rmacHuk PC", 6poj 8/08, 34/09, 92/09 n 1/11),
kao n [llpaBunHUKOM 3a u3gasBamwe [03BOMa W carnacHocTM u OnwTux ycrnoBa 3a WCMOPYKY W
cHabaujeBatbe enektpnyHom eHeprujom ("Cnyx6eHu rnacHuk PC", 6poj 90/12). Mpuxogu cy npusHaty y
M3HOCY npouunjereHe dep BpUjeAHOCTY Npey3eTux npukibyvaka.
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7.

10.

TPOLUKOBU MATEPWUJATIA, TOPUBA U EHEPTUJE

TpowkoBn maTepujana 3a uspagy
TpowkoBK ocTanor marepujana

TpowukoBu ropmsa
TpowkoBKn eHepruje

Y BAM
FopuHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.

27,430 7,093

1,229,556 1,189,002

TpoLwkoBK ocTanor matepujana — u3 ogHoca ca IMrJ1 (HanomeHa 33) - 40,100
519,782 623,190

368,221 410,888

2,144,989 2,270,273

TPOLUKOBU 3APALA, HAKHALLA 3APALA U OCTAIU NUYHU PACXOOU

BpyTo 3apage

Tpowkosmn Tonnor o6poka

BpyTo HakHage ynaHoBa YnpasHor u HagsopHor ogbopa
HakHapga 3a perpec

Mpumarna 3a orpes 1 3MHULLY

TpoLLKOBM NpeBoO3a 1 AHEBHMLA 3a CNy>XOeHo nyToBane
HakHage 3a npeBo3 ca nocna Ha nocao

OTnpemHuHe n jybunapHe Harpage

OcTanu nuyHn pacxoam U HakHage

TPOLUKOBU NPOU3BOAHUX YCNYTA

TpoLuKoBKM ycnyra Ha n3pagmn yunHaka

TpoLIKOBM TPAHCNOPTHUX ycryra

TpoLukoBM ycnyra ogp>xaBama

TpoLUKOBM 3aKyNHWUHA

TpoLukoBM pekname n nponaraHge

TpoLukoBM ocTanux ycnyra

TpowkoBKn ocTanux ycnyra - u3 ogHoca ca NMJ1 (hanomena 33)

TPOLUKOBU AMOPTU3ALIUJE U PESEPBUCAILA

TpowkoBM amopTusaumje (HanomeHa 18)
PesepBucara Ha TepeT TpoLukoBa Tekyhe rognHe (HanomeHa 27)

Y BAM
FopuHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.
18,170,997 17,674,357
2,149,357 2,065,162
87,891 82,479
1,611,130 1,571,105
1,258,630 1,218,231
45,248 47,071
441,489 383,514
65,524 212,361
165,899 159,882
23,996,165 23,414,162
Y BAM

FopuHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.
130 -
1,030,846 1,029,431
395,591 585,844
27,971 30,031
46,498 96,743
119,297 180,548

- 2,090
1,620,333 1,924,687
Y BAM

FopuHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.
10,876,928 10,575,426
1,099,890 300,000
11,976,818 10,875,426

25



MJELLOBUTU XONOUHTI "ENEKTPONMPUBPEOA PEMYBNUKE CPIMNCKE",
MATUYHO NPEAOY3ERE A.l. TPEBUKE,
3ABUCHO NMPEAY3ERE "ENEKTPO - BUJEIbBUHA" A. 1. BUJEJTbUHA

HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

11. HEMATEPWJAJTHU TPOLLUKOBU
Y BAM
FopuHa koja ce 3aBpwaBa
31. peuembpa
2015. 2014.
TPOLKOBM HENPOU3BOAHUX yCryra 343,054 352,107
TpowkoBKn penpeseHTaLmje 121,665 227,238
TpowkoBM Npemuja ocurypara 56,523 109,606
TpoLwKoBM NnaTHor npoMmeTa 22,800 22,653
TpoLwkoBM YnaHapuHa 42,305 41,234
TPOLIKOBM ONWTKX U 3ajeA4HUYKMX nocnoBa XonauHra (HanomeHa 33) 468,007 468,007
OcTanu HemaTtepwujanHy TPOLLKOBU 313,756 109,143
1,368,110 1,329,988
12. TPOLUKOBU NOPE3A U AONPUHOCA
Y BAM

FogwvHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
TpoLukoBM AoAaTHUX nopesa u AonpuHoca (no 3anncHuky Mopecke
ynpase PC) - 346,667
lMopes Ha MMOBUHY 20,182 20,546
BogHu gonpuHoc 19,999 19,284
HakHaga 3a npoTuBnoXapHy 3awTuty 38,030 37,768
HakHaga 3a kopuwhemne wyma 70,056 72,298
HakHaga 3a kopuwwhewe npupogHux pecypca 87,559 27,005
TpowkoBK perynaTtopHe HakHaze 121,087 111,469
Tpowkosn doHaa conuaapHoOCTh 198,902 144,266
OcTanu nopesu 1 4onpuHoOcK 123,725 188,807
679,540 968,110
13. ®PUHAHCUJCKU NPUXOOU

Y BAM
FopunHa koja ce 3aBpwaBa

31. peuembpa
2015. 2014.
Mpuxogn op kamaTa 2,776,698 3,310,524
Mo3uTmBHE KypcHEe pasnuke 68 3
Octanu mHaHcujckn npnxoam 23 2,700
2,776,789 3,313,227

Mpuxogn op kamata koju y 2015. roguHu mnsHoce 2,776,698 BAM, Hajpehum gujenom y msHocy of
2,771,060 BAM ce ogHoce Ha npuxofe of 3aTe3Hux kamaTa 3a HebnaroBpeMeHo nnahake padvyHa of
cTpaHe Kynaua.
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14.

15.

16.

OPUHAHCUJCKN PACXOON

Pacxoon kamaTta
HeratusHe KypcHe pasnuke
Octanu rmHaHcujckn pacxogu

OCTANM nPUxoaun

BuLLKOBM OCHOBHWX cpeacTaBa

[obuum oa npoaaje maTepujana

BuwkoBn matepujana

HannaheHa ncnpaerbeHa notpaxveara (HanomeHa 25)
Mpuxoawm of yknaawa pesepBucama (HanomeHa 27)

Mpuxoam of, yknaarwa AUCKOHTA AYyropovHnx kpeauta (HanomeHa 28)
Mpuxon of ycknahueama BpunjeaHOCTM 3anvxa matepujana n pobe

OcTanu HenoMeHyTU NpPUXoam

OCTAIIN PACXOOU

N'ybuTtak og npoaaje n pacxogoBaka HEKPETHWHA, MOCTPojersa n
onpeme

TpoLUKOBM UCnpaBke BpUjeAHOCTM anaTta U CUTHOr MHBEHTapa

VcnpaBka BpujegHOCTM noTpaxwveara (HanomeHa 25)

[vpekTaH oTnnC noTpaxusama

Mar-koBu

HakHapa wTtete Tpehum nuumma

TpOLLKOBM CyACKUX 1 OPYrMx CnopoBa

KasHe 3a npuBpegHe npecTtyne v npekpLiaje

Octanu pacxogu

Y BAM

FopuHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.
1,182,505 1,726,893
3,424 1,117

18 -
1,185,947 1,728,010
Y BAM

FoavHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
4,120 905,310
40,248 -
11 402,426
1,625,606 3,160,289
35,276 215,686
245,725 124,966
20,397 -
93,071 742,219
2,064,454 5,550,896
Y BAM

FopuHa koja ce 3aBpwaBa
31. peuembpa

2015. 2014.
26,797 1,687,646
122,024 41,623
4,433,099 8,416,423
239,090 2,619
9,864 21,624
86,473 24,074
37,103 -
4,888 -
12,297 -
4,971,635 10,194,009
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17.

NOPE3 HA NOBUTAK

a) KomnoHeHTe nope3a Ha gobuTtak

Y BAM

31. peuembap 31. geuembap

2015. 2014.
Tekyhu nopes Ha gobutak (321,556) (486,145)
OpnoxeHn nopeckn npuxogun/pacxoam 200,222 (112,818)
(121,334) (598,963)

6) YcarnawaBawe nopesa Ha [o6uUTak U Nnpou3Boaa pesynTara nocrnoBawa U nponucaHe
nopecke crone
Y BAM
FoauHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
[obuTak npvje onopesvBama 189,555 695,803
Mopes Ha pobuTak obpadyHaT no ctonu og 10% (18,956) (69,580)
[Mopeckun edbekTn npuxoaa Koju ce He NpusHajy 8,068 (64,065)
Mopeckun ecbekTn pacxoaa Koju ce He NpusHajy (310,668) (352,500)
Tekyhu nopes Ha gobutak (321,556) (486,145)
EgpbekmusHa nopecka cmona 169.64% 69.87%
B) OpnoxeHe nopecke obaBese
Y BAM
2015. 2014.
Cratbe, 1. jaHyap 9,231,116 7,760,483
Kopekuwja noyeTHor ctawa (666,881) 1,351,546
HenpusHaTtu TpoLwkoBy amopTu3auuje - 112,818
MpvBpemeHe pasnuke Mo OCHOBY BpeAHOBaka HEKPETHUHA,
nocTpojexa n onpeme 298,900 -
YKknaare peBanopusaunoHnx pesepeun (499,122) -
Octano - 6,269
Crambe, 31. peuembap 8,364,013 9,231,116
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18. HEKPETHUWHE, NOCTPOJEHWA, ONMPEMA U HEMATEPUJATTHA YIIATABA
Y BAM
2015. n 2014. roguHa
HekpeTHuHe, YKynHo
nocTpojeka HEKpeTHUHe, Hematepu-
IpaheBwuH - M omnpema nocTpojewa janHa
3eMrbulITe  CKU 0GjeKTn Onpema y npunpemu W onpema ynarawa
Ha6aBHa BpujegHoCT
Cramne, 1. jaHyap 2014. roguHe 1,998,406 38,845,240 368,060,188 4,977,980 413,881,814 1,233,817
HabaBke y Toky nepuoaa 15,514 88,317 367,855 2,335,528 2,807,214 40,963
[oHoc ca 3anuxa - - 575,716 2,995,159 3,570,875 -
Mpeyanmatrbe npukrbyyaka - - 10,552,604 - 10,552,604 -
MpeHoc ca uHBecTMUMja y TOKY - 1,264,032 5,434,089 (8,460,055) (1,761,934) 1,761,934
MpeHoc n3mehy cpeacrasa - 110,000 (110,000) - - -
Bnactutu yumHum - - - 906,152 906,152 -
Buwwak - 3,000 5,479,583 - 5,482,583 -
Marbak - - (70,968) - (70,968) -
Otnuc (780) (21,200) (21,800,511) - (21,822,491) (248)
Ocrtano - 400 - - 400 -
Crame, 31. peuembap 2014.
roguHe 2,013,140 40,289,789 368,488,556 2,754,764 413,546,249 3,036,466
Habagke y Toky nepvoaa - - - 1,975,653 1,975,653 823,875
[oHoc ca 3anuxa - - - 1,741,764 1,741,764 -
Mpey3nmMarse nNpukrbyyaka - - - 8,988,960 8,988,960 -
MpeHoc ca uHBecTMUMja y TOKY 3,760 1,025,813 12,510,375 (13,603,692) (63,744) 63,744
Hoxauuje - - - 44,010 44,010 -
Brnactutu yunHum - - - 502,615 502,615 -
KomnoHoBatbe cpefcrtaBa
yTBpfheHnx nonvcom - 5,204,804 3,957,953 9,162,757 -
[lekomnoHoBaH€ cpeacTasa
yTBphHEeHMx nonncom - (28,516) (24,194,848) (336) (24,223,700) (1,427)
Pacxon - - - (18,531) (18,531) -
Ocrano 38 7,713 (9,511) 122,923 121,163 -
Cratbe, 31. peuembap 2015.
roguHe 2,016,938 46,499,603 360,752,525 2,508,130 411,777,196 3,922,658
UcnpaBka BpujeaHoCTH
Cratbe, 1. jaHyap 2014. roguHe - 13,685,759 179,562,643 - 193,248,402 221,701
AmopTusauuja y Toky nepvoaa - 753,537 9,650,112 - 10,403,649 171,777
MpeHoc n3meny rpyna cpeacrasa - (179,799) 179,437 - (362) 362
Otnuc - (6,824) (8,340,540) - (8,347,364) (250)
Mamak - - (53,172) - (53,172) -
OcTtano - - 9,372 - 9,372 -
Cramne, 31. peuembap 2014.
roguHe - 14,252,673 181,007,852 - 195,260,525 393,590
AmopTusauuja y Toky nepvoaa - 780,642 9,893,881 - 10,674,523 202,405
MpeHoc namehy rpyna cpeacrasa - 107,350 (107,350) - - -
[ekomnoHoBar€e cpeacTaBa
yTBphEeHnx nonucom - (1,474) (15,022,009) - (15,023,483) (692)
Ocrtano - - (52,647) - (52,647) -
Cratbe, 31. peuembap 2015.
roguHe - 15,139,191 175,719,727 - 190,858,918 595,303
Capawta BpujegHoCT
Cramne, 31. peuembap 2015, HeTo 2,016,938 31,360,412 185,032,798 2,508,130 220,918,278 3,327,355
Cratbe, 1. jaHyap 2015, HeTo 2,013,140 26,037,116 187,480,704 2,754,764 218,285,724 2,642,876

Ha pgaHn 31. peuem6pa 2015. roanHe, ocuM ocurypaka Bo3una, [pylWwTBO HUje U3BPLUMIIO OCUrypare
rpaheBuHCcKkMX objekaTta W ocTane onpeme Of OCHOBHMX oObnuka pusmka kon ogrosapajyhux
opraHusauuja 3a ocurypame.
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

19. ayroeo4yHn ®UUHAHCUJCKHN MITACMAHU

Y BAM
31. peuembap 31. peuembap
2015. 2014.
Hatn kpeguTn pagHuumnma 189,335 209,768
[yropo4Ho penporpamvpaHa notpaxusara oA Kynaua 4,248,389 6,513,611
OpoueHun oenosuntn - 88,175
4,437,724 6,811,554
Munyc:

- Tekyhe gocnuvjehe gatux kpeguta pagHuumuma (19,734) (20,521)
- Tekyhe gocnujehe penporpammvpaHux noTpaxveama (1,039,286) (2,034,672)
(1,059,020) (2,055,193)

Munyc ucnipaska epujedHocmu (HaromeHa 25):
- AaTux KkpeauTa pagHuuuma (19,734) (20,521)
- penporpamumpaHmx noTpaxvsara (77,742) (980,575)
(97,476) (1,001,096)
3,281,228 3,755,265

LHamu kpedumu padHuyuma

CtambeHn kpeguTu gaTu 3anocrneHnma muckasaHu y nsHocy og 189,335 BAM opobpeHn cy Ha nepuog
oa 5 po 25 roguHa y3 kamaTHy cTony y BUCUHM o4 1% Ha roanwkbem HUBoY. [latn KpeauTtu ce BpeaHyjy
no BpuWjedHOCTW [JdaTux cpefcTasa, MPUMjEHOM YroBopeHe kamaTtHe ctone. [lpema npoLjeHn
pykoBoactBa [pywTtBa, edektn HenpumjewsmBarwa opapendbun IAS 39 - "®UHaHCUCKN WHCTPYMEHTMU:
npusHaBawe U OAMjepaBar-e” Mo KOMEe Ce 3axTujeBa [a Ce OYyropovHu KpeauTu BpedHyjy no dep
BPUjeAHOCTUN, MPUMjeHOM edeKTMBHE KamaTHe cTone, HUCY Of MaTepujanHor 3Havaja 3a NpuroxeHe
bMHaHCKjCcKe n3BjeLLTaje nocMaTpaHe y LjenuHu.

[yaopoyHo pernpozpamupaHa nompaxuearba 00 Kynaya

[yropo4Ho penporpamupaHa noTpaxusara of Kynaua koja Ha aaH 31. geuembpa 2015. rognHe usHoce
4,248,389 BAM, n ogHoce ce Ha BeckamaTHO pernporpamupaHa noTpaxvBawa of AoMahuHcTaBa Yy

nsHocy og 207,704 BAM un 6eckamaTHO penporpaMvpaHa notpaxueara of NPaBHMX Nuua y U3Hocy of,
4,040,685 BAM.

CkynwTuHa akumoHapa OpywTsa je 21. oktobpa 2011. roguHe goHnjena Oanyky o yTBphuBaky ycrnosa
3a npoBofetrse |V yuknyca penporpama noTpaxvBara 3a YTpoLeHy enekTpuyHy eHeprujy 6poj 01-CA-
0112-1725-07/11, ca crbegehum enemeHTUMA:

- penporpam ce 3akrbyuvyje Ha nepuog o4 2 Ao 10 roamHa, y 3aBMCHOCTW Of KaTeropuje kynaua,

- 3aKkrbyumBame yroopa je omoryheHo CBUM 3auMHTEPECOBaHUM Kymnumma Koju umajy AyroBarba
cTapuja og 6 Mjeceum y ogHocy Ha gaTym goHowewa Oanyke Bnape Penybnuke Cpricke (26.
centembap 2011. roguHe),

- 3aKrbyyuBake yrosopa je omoryheHo v KynuuMma Koju Cy Yy NPeTXO4HWM LMKIyCuMa 3aKibyumnum
yroBope 0 penporpamy, a HACY peAoBHO U3MmpuBanu gocnjene obasese,

- notpebaH npedycrnioB 3a 3akibyymBawe yrosopa je ynnata 10% u3Hoca noTpaxuBawa koja cy
npegmeT yroeopa,

- Kynaw ca KojuM ce yroBop 3akrby4yje Moxe MMaTh camo jefaH akTMBaH yrosop O penporpamy,

- KynuM Koju Cy Mmanu penporpame 13 NpeTxXoaHNX LUKIyca AYXHW Cy 3aKIby4uTu HOBU YroBOp,

- KynuuMma Koju 3akrbyye yroBop O penporpamy yTBphyje ce npaBoO Ha OTnUC u3Hoca HennaheHe
KkamaTe HacTtane go 31. geuembpa 2008. roauHe,

- HacTaBrba ce obpadyH KamaTta Ha ocTaTtak gyra Ao ornnare, UTa.
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20.

21

3ANUXE
Y BAM
31. peuembap 31. peuembap
2015. 2014.
Matepujan 2,126,549 2,878,575
PesepBHu anjenosu 2,367,444 2,671,619
XT3 onpema, ayTo ryme U cuTaH UHBEHTAap y CKnaguwiTy 399,887 349,355
XT3 onpema, ayTo ryme u cutaH MHBEHTap y ynotpeotu 642,582 739,658
Ambanaxa y cknaguwTy 715 849
3anuxe octanor matepujana 52,943 68,457
3anuxe rotoBux nponssoaa 60,567 -
5,650,687 6,708,513
MuHyc: VicnpaBka Bpyje4HOCTH 3anuxa martepujana (642,582) (739,658)
5,008,105 5,968,855
NOTPAXUBAIA Of1 KYMNMALA
Y BAM
31. peuembap 31. geuembap
2015. 2014.
MoTpaxuBara of Kynaua - NnoBesaHux npaBHMX nuua (HanomeHa 33) 266,010 308,705
MoTpaxunearea oA Kynaua y 3emSbn No OCHOBY UCMOPyYeHe
enekTpUYHe eHepruje 1 3aTesHMx kamara:
- NpaBHa nuua 35,177,507 32,403,279
- (bmanyka nuua 22,115,281 22,055,345
Octana noTpaxuBara o kynaua 3,179,237 3,898,727
MoTpaxunsara of Kynaua y MHOCTPaHCTBY - 70
60,738,035 58,666,126
MwuHyc: VicnpaBka BpujeaHoCTU:
- MpaBHa fn1ua — Ucnopy4yeHa ctpyja (21,674,762) (18,865,826)
- hmanuka nuua — ucnopy4veHa cTpyja (12,710,383) (12,332,470)
- ocTana noTpaxuBaka of Kynaua (1,959,154) (2,832,181)

(36,344,299) __ (34,030,477)

24,393,736 24,635,649

YkynHa OpyTo noTpaxuBawa of Kynaua Ha gaH 31. geuembpa 2015. rognHe nsHoce 60,738,035 BAM.
YKynHa vcnpaBka BpyjeQHOCTU noTpaxuBamwa Ha aaH 31. geuembpa 2015. roguHe usHocu 36,344,299
BAM un npeactasrba 59.84% ykynHe OpyTo BpujegHOCTM MOTpaxuBawa of Kynaua. NMpomjeHe Ha
pavyHMMa ucnpaBke BpujeqHOCTU MOTpaKuBara Cy MpukasaHe y HanomeHu 25 y3 oBe (puHaHcujcke
u3BjeLuTaje.

CrapocHa CTpykTypa noTpaxuBawa of Kynaua Ha gaH 31. geuembpa 2015. u 2014. roguHe je
crbeneha:

Y BAM
31. peuembap 31. peuembap
2015. 2014.
0-30 gaHa 13,232,854 11,414,690
31-60 gana 2,687,917 3,415,671
61-180 paHa 5,463,695 6,864,353
181-365 paHa 2,119,081 2,469,546
npeko 365 gaHa 37,234,488 34,501,866
60,738,035 58,666,126
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21.

22.

23.

NOTPAXUBAHA O[] KYMNALA (HacTtaBak)

Opf ykynHor nsHoca notpaxvBama Ha gaH 31. geuembpa 2015. roanHe, HajaHavajHMje NOTpaXxmBake ce
ogHOCK Ha noTpaxwueawa of "bupad" a.a. 3BopHUK y n3Hocy og 5,721,790 BAM v og "AnymuHa" a.0.0.
3BOPHUK Y M3HOCY of 4,942,815 BAM.

MpocjevaH nepuoa Hannate noTpaxveakwa o kynaua y nepuoay og 1. jaHyapa o 31. geuembpa 2015.
rogvHe je 6mo 95 naHa (2014. roguHe: 110 gaHa).

Opywteo obpadyHaBa 3aKOHCKYy 3aTe3Hy kamaTy Kynuuma 3a CBa NoTpaxwvBakba Kojuma je npoTekao
nepuoa gocnujeha o3HaveH Ha CBaKkoOM padyHy OCKM 3a MOTpaXkMBaka Of MoBe3aHuX nuua. 3akoHcKa
3aTe3Ha kamaTa ce obpadvyHaBa 3a CBaku [aH npekopadewa nnahawsa of cTpaHe kynaua. O6pauyH
kamaTa ce BpLUM pefoBHO, a U3HoC obpadyHaTe kamaTe je MpuKasaH Ha CBakoM padyHy KOpUCHUKA.

OPYIrA KPATKOPOYHA NMOTPAXUBAA

Y BAM
31. peuembap 31. neuembap
2015. 2014.
MoTpaxuBara of 3anocneHnx 14,505 1,747
MoTpaxuBara og bobap 6aHke y nukBngaumjy a.g. bujersmHa 1,566,691 1,616,691
MoTpaxkuBare o opxaBHUX hoHAOBA 1 3aBoaa 192,967 -
MoTpaxuBara og doHaa connaapHoctu Penybnuke Cpncke 43,943 977,745
Octana notpaxusara y 3eMibu 190,650 214,331
2,008,756 2,810,514
MwuHyc: VicnpaBka BpujegHOCTH:

- NoTpaxuBame of ApXKaBHMX hoHAoBa M 3aBoAA (185,439) -

- NoTpaxwuBara No OCHOBY HOBYaHWX cpefcTasa y bobap 6aHum
(HanomeHa 25) (808,346) (808,346)
(993,785) (808,346)
1,014,971 2,002,168

M3Hoc op 1,566,691 BAM npepcTtaBrba neno3ut kog "bobap 6aHke" y nukeugaumju a.g. bujersnHa Hapg
KOjOM je OTBOpEeH MocTynak nukBuaauuje n uctm je obesspujeheH y usHocy o 808,346 BAM. [Ouo
penosuta kop "Bobap 6aHke" a.g. y nukBmaaumjn BujersuHa, y nsHocy go 50,000 BAM, koju je 6mo
ocurypaH kop AreHuuje 3a ocurypawe genosuta buX y cknagy ca nponncuma o ocurypamy Aenosuta, je
HannaheH y Toky 2015. roguHe.

FOTOBMHA U TOTOBUHCKWU EKBUBANEHTU

Y BAM

31. peuembap 31. peuembap

2015. 2014.

YKupo pauyH 128,985 730,462
AkpeguTtuBm-gomaha Banyta - 14,033
BnarajHa 490 260
[eBnsHu payyH 2,792 3,416

Octana HoBYaHa cpeacTsa 98,030 -

230,297 748,171
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24,

AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

Y BAM

31. peuembap 31. peuembap

2015. 2014.

PasrpaHuyeHu TpoLukosu 76,459 122,958
PasrpaHuyeHe nanasHe aBaHcHe hakType 3a notpebe obpavyHa

noB-a 1,364,497 1,738,330

OcTana akTnBHa BpeMeHcKa pasrpaHmyera 29,631 23,651

1,470,587 1,884,939

PasrpaHuyeHe nsnasHe aBaHcHe akType ca cTawem Ha gaH 31. geuembpa 2015. roguHe y M3Hocy of
1,364,497 BAM ce ogHOCe Ha pasrpaHuyena y cknagy ca unaHom 55. 3akoHa o nopesy Ha gogaTty
BpUWjeaHoCT, Mo KojeM je npumanal, aBaHca obaBesaH fa m3ga aBaHCHY (hakTypy ynnatuouy aBaHca
npuje wucnopyke pobe (ycnyre). OBako dopmupaHa aBaHCHa (akTypa npeacTaBiba OCHOB 3a
eBuaeHTMparwe nsnasHor MAB-a npogaBua, ogHocHo ynasHor MOB-a kynua pobGe (ycnyre). Takohe,
NpuAMKOM €eBWAEHTMpawka OBUX MOCMOBHMX MpomjeHa [pywTBO je wu3Bpwuno u oarosapajyha
pasrpaHuyera Ha nosuuujama NacCMBHNX BPEMEHCKMX pasrpaHuyersa (Hanomexa 32).
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25. UCMNPABKA BPUJEOHOCTU MOTPAXUBAHKA
Oyropo4Hu
cuHaHcujckmn MoTpaxuBa- Opyra
nnacmaHu tba oA Kynaua porpaxuBama
(HanomeHa 19) Datn aBaHcu (HanomeHa 21)  (HanomeHa 22) YKynHo

Crame, 1. jaHyap 2014. roguHe 1,193,750 - 21,659,655 - 22,853,405
HannaheHa ucnpasrbeHa notpaxusarsa (HanomeHa 15) (231,949) - (2,928,340) - (3,160,289)
McnpaBke Ha TepeT TpowkoBa Tekyher nepyoga (HanomeHa 16) - - 7,608,077 808,346 8,416,423
McnpaBke Ha TepeT HepacnopeheHe fobutn - - 7,724,686 - 7,724,686
Otnuc (1,402) - (175,811) - (177,213)
Ocrano 40,697 - 142,210 - 182,907
Crame, 31. geuembap 2014. roamHe 1,001,096 - 34,030,477 808,346 35,839,919
WcnpaBske Ha TepeT Tpolikosa Tekyher nepuoaa (HanomeHa 16) - 317,784 3,929,876 185,439 4,433,099
HannaheHa ncnpaerbeHa notpaxuearsa (HanomeHa 15) (902,593) - (723,013) - (1,625,606)
OTnuc - - (730,893) - (730,893)
OcTano (1,027) - (162,148) - (163,175)
Cramse, 31. geuembap 2015. rognHe 97,476 317,784 36,344,299 993,785 37,753,344
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26.

KAMUTAN
Akuyujcku kanumarin

Oo 31. peuembpa 1999. roanHe kanutan OpywTsa je 6uo 100% y Ap>kaBHOM BRACHWULLTBY, Kojer je
cauMH-aBao MOYETHW [OPXKaBHW KanwuTan 3ajefgHo ca aujenom aobutu pacnopeheHom y oBaj BuA
KanuTana v HakHagHUM peBaropuv3sauujama.

Y Toky 1999. rognHe Ha OCHOBY 3akoHa O NpvBaTM3auMju APXKaBHOr kanuTana y npegy3ehmuma n 3akoHa
0 no4yeTHOM OunaHcy ca ctaweM Ha paH 30. jyHa 1998. roguHe, [Oupekuuwja 3a npuBaTUsauujy
Penybnuke Cpncke, goHunjena je ObasjelwiTene O M3BPLUEHOj NpuBaTusaumnju og 8. HoBembpa 2002.
roguHe Kojum je yTBpAauna CTpykTypy kanutana Odpywtsa Ha gad 30. jyHa 1998. rogvHe, koja ce Huje
mMujerbana go 31. geuembpa 2005. roguHe.

Ha ocHoBy Opnyke Bnape Peny6nuke Cpncke goHujete 24. cebpyapa 2005. roavHe, n3BpLleHa je
npomjeHa obnuka opraHnsoBaka 3aBucHUX ApxaBHuUX npepyseha y okeupy JMAMN Enektponpuspeaa
Penybnuke Cpncke y akumoHapcka gpywtea. Ha ocHoBy oBe Oprnyke, OCHOBHM kanutan OpyLliTea YvHu
aKkumjckM kanuTan umnju je BnacHuk Penybnuka Cpncka 65%, Bayyep noHyaa 20%, ®ong MO 10% wu
doHp pectutyumje 5%. Ha ocHoBy Opnyke Bnape Peny6nuke Cpncke 6poj 02/1-020-60/06 og 30.
neuembpa 2005. roguHe n Ognyke Bnage Penybnuke Cpncke 6poj 04/1-012-1966/06 og 7. centembpa
2006. roanHe n3BpLUEHa je NpoMjeHa CTPYKTYpe akLMjCKor KanuTana, rge je yMmjecto Op>KaBHOr KanuTana
HOBWM akumoHap noctao Mjewosutn XonguHr “EnektponpuBpena Penybnuke Cpncke”, MartuyHo
npeny3ehe a.n. Tpebure, Tako Aa CTPyKTypa akumjckor kanutana warnega: Mjewosutn XongwHr
“EnekTtponpuBpena Peny6nuke Cpnicke”, MatuyHo npeaysehe a.a. Tpebuwe 65%, Baydep noHyaa 20%,
®oHa MU0 10% n doHg pectuTyumje 5%.

CTpyKkTypa akumjckor kanuTtana Ha gaH 31. peuembpa 2015. roguHe npema LleHTpanHom peructpy
xapTuja og BpujegHocTn Penybnuke Cpncke je 6una crbegeha:

Y BAM
% yyewhay

YKYNMHOM BpujegHocTt Bpoj

Onuc Kanutany KanuTana Axumja
Mijewosutn xonauur “EPC”, MIM a.n. Tpebuke 65.002600 25,017,520 25,017,520
MPE® PC a.p. bawa Jlyka 10.275547 3,954,745 3,954,745
doHpA 3a pecTuTyumjy a.a. barwa Jyka 5.000001 1,924,348 1,924,348
OcTanu akunoHapu 19.721852 7,590,340 7,590,340
YKynHo 100.000000 38,486,953 38,486,953

HomuHanHa BpujegHocT jeaHe akumje Ha gaH 31. geuembap 2015. rognHe uaHocu 1.00 BAM. Akuuje
OpywTBa ce koTupajy Ha bamwany4koj 6ep3n xapTuja og BpujegHoctTn y Penybnmum Cpnckoj (akTuBHO,
anu HeJOBOSbLHO pa3BujeHO OUHAHCUICKO TPXKULLITE). TpXXULWHA BPUjeAHOCT jefHe akuuje ca CTakeM Ha
naH 31. peuembpa 2015. roamHe nsHocn 0.165 BAM (31. geuembpa 2014. roguHe: 0.204 BAM). 3apaga
no akuuju je NnpukasaHa y HanomeHu 34 y3 oBe prHaHcHjcKke n3BjeLuTaje.

3akoHcke pesepse

3akoHcke pe3epBe NpeacTaBrbajy n3aBajatba U3 pacnogjene aobuTka y cknagy ca unaHom 231. 3akoHa
0 npuBpegHum apywTBuma ("Cnyxbenn rmacHuk PC", 6poj 127/08, 58/09, 100/11 n 67/13) n 1O
Hajmarbe y BUCUHU 5% op nobutka Tekyhe roamHe ymarbeHe 3a rybutak npeTxogHe roguHe, cBe oK Te
pesepBe, 3ajedHO ca pe3epBama kanutana, He JOCTUrHY BUCUHY of Hajmake 10% OCHOBHOr kanutana,
UMW OCHMBAYKUM aKTOM, OAHOCHO cTaTyToM oapeheHu Behr Ano OCcHOBHOT kanuTana.

3akoHcke pesepse KopucTe ce 3a nokpuhe ryéuTka, a ako npenase usHoc o 10% OCHOBHOr KanuTana,

WM OCHMBAYKUM akTOM, OAHOCHO CTaTyToM oapeheHor Beher aujena OCHOBHOr KanuTana, Mory ce
KOPUCTUTM 1 3a noBehake OCHOBHOT KanuTana.
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3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

26. KAMWUTAI (HacTtaBak)

CmamymapHe pe3epee

CratyTapHe pesepBe uckasaHe Ha gaH 31. geuembap 2015. roguHe y ykynHom m3Hocy og 1,517,919
BAM npepcTaBrbajy pesepBe npeHeceHe pacnogjerniom HepacnopeheHor Jobutka n3 paHujux roguHa.

PeeanopusayuoHe pesepge

PeBanopu3aunoHe pesepse Ha aaH 31. geuembpa 2015. rognHe n3Hoce 87,415,166 BAM 1 cactoje ce
of, NO3UTMBHKX edbekaTa MpoLjeHe OCHOBHUX CPeAcTaBa W HemaTepujanHuMx ynarawa U3BpLUEHUX Ha
paH 31. peuembpa 2011. roguHe, Kao M MNO3UTUBHWUX edpekaTa MNPEeTXOAHO M3BPLUEHMX MpoLjeHa
OCHOBHUX cpefcTaBa Ha aaH 31. geuembpa 2004. n 31. geuemb6pa 2008. roauHe.

27. OYTOPOYHA PE3EPBUCAA

PesepBucamna 3a:
- 6beHeduymje 3a 3anocneHe
- CyAcKe crnopose

Kpertara Ha pesepsucariMa cy npukasaHa y HapeaHoj Tabenu:

Cratbe, 1. jaHyap 2014. rognHe

PesepBsucarba y TOKy roamHe Ha TepeT TPoLLKOBa

(HanomeHa 10)

Ykupawe pesepBurcara y KopucT npuxoaa
Tekyhe roguHe (HanomeHa 15)

OpanuBu cpeacTaBa No OCHOBY UcnnaTe

Crarmbe, 31. geuembpa 2014. roamHe

PesepBsucarba y TOKy roamHe Ha TepeT TPOLLKOBa

(HanomeHa 10)

Ykupawe pesepBurcara y KopucT npuxoaa
Tekyhe roanHe (HanomeHa 15)

OpanuBu cpeacTasa Mo OCHOBY UcnnaTe

Crambe, 31. geuembpa 2015. roamHe

Y BAM

31. peuembap 31. peuembap

2015. 2014.

1,271,449 712,822

444,500 390,634

1,715,949 1,103,456

Cyacku BeHedmuumje 3a

CnopoBm 3anocrneHe YKynHo
480,634 666,784 1,147,418
- 300,000 300,000
(3,325) (212,361) (215,686)
(86,675) (41,601) (128,276)
390,634 712,822 1,103,456
355,000 744,890 1,099,890
- (35,276) (35,276)
(301,134) (150,987) (452,121)
444,500 1,271,449 1,715,949
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3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

28.

PA3rPAHUYEHM NPUXOON

Y BAM

31. peuembap 31. peuembap

2015. 2014.

PasrpaHnyeHn npuxogm no 0OCHOBY ApXXaBHUX AOHaLMja 16,976,750 17,406,406
PasrpaHuyeHnn npuxoam no OCHOBY ApPXXaBHUX AoHauUuja — cBohere

KpeauTa Ha dep BpujeaHoCT 2,267,117 3,213,745

19,243,867 20,620,151

PasrpaHuyeHn npuxogu no OCHOBY ApXaBHMX AOHauuvja y u3Hocy of 2,267,117 BAM ce ujenokynHo
0oOHOCe Ha pa3rpaHuydeHe npuxoae npusHate y cknagy ca IAS 20 — “PadyHOBOACTBO ApXXaBHWX AaBaka
n objenoparmBare ApkaBHe nomohu”, a Mo OCHOBY AOOWjeHVMX KPeaMTHUX cpeacTaBa Mo HWXKOj of,
TPXMWLLHE KamaTHe CTomMe, Npu YeMy Ce OBO ApPXaBHO AaBake cMaTpa kao ApxasHa goHauwuja. Hamme,
[pylwTBO je M3BPWWMO NpU3HaBaHke CBOUX AYropoyHux obasesa, Koje Cy NO YCNoBMMa HWXUM Of
TPXULLHKX, MO cbep BpujeaHOCTH, a pas3nuky nameny dep BpujeaHocTn obaBesa v BpujeaHOCTU obaBesa
npema yroBopeHuUM YyCroBMMa, MPU3Hano Kao pasrpaHuyveHu Npuxop oA APXaBHUX AoHauuja, jep je
OpywtBO 1 06€36M1jeanno NoBorbHUje ycrnoBe UHAHCMpaHa Of MHOCTPaHUX KpeautTopa UCKIbY4MBO M3
pasnora ApXaBHe UNu eHTUTeTCKe rapaHuuvje 3a Bpahawe OBMX KpeauTHWx obasesa y ume [pylitea.
PasrpaHuyeHn npuxof ce ykMaa y cknagy ca OoTnfaTHUM MiaHOM Npu3HaTux KpeauTHux obasesa no
OBOM OCHOBY.

KpeTara Ha pasrpaHMyeHum npuxogmma y nocnosHum 2014. n 2015. roguHn cy 6una crbeaeha:

Y BAM

CBoheme

KpeauTa Ha

OpxaBHe cdep
AOoHauuje BpujegHOCT YKynHo
Cratbe, 1. jaHyap 2014. roguHe 17,259,505 1,934,546 19,194,051
Hoee goHauuje 678,778 - 678,778
YKknaawe foHaumja y KopucT npuxoga (HanomeHa 6) (531,877) - (531,877)
Ykunaamwe pesepsucara y KopucT npuxoga (HanomeHa 15) - (124,966) (124,966)
Ceohere ayropoyHux kpeguTa Ha bep BpujeaHoOCT - 1,404,165 1,404,165
Cratmbe, 31. geuembpa 2014. roamHe 17,406,406 3,213,745 20,620,151
Hose goHauuje 93,817 - 93,817
Ykungarwe goHauumja y kopucT npmxoga (HanomeHa 6) (523,473) - (523,473)
YMar-€eH-€e No OCHOBY oTnnaTe kpeauTa (HanomeHa 15) (245,725) (245,725)
Ceohere ayropoyHux kpeauTa Ha bep BpujeaHoOCT - (700,903) (700,903)
Crarmbe, 31. geuembap 2015. roamHe 16,976,750 2,267,117 19,243,867
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3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

29.

30.

OYropo4YHU KPEOUTU

Lyropo4yHu KpeauTn y 3emrou
Hosa baHka a.n. bawa Jlyka
UniCredit bank a.n. Bara Jlyka

[yropo4Hu KpeauTn y UHOCTPAHCTBY

MefhyHapogHa acouujauuja 3a pa3eoj (IDA) 3534
EBponcka 6aHka 3a o6HoBy 1 pa3Boj (EBRD) 35806
EBponcka 6aHka 3a o6HoBy 1 pa3Boj (EBRD) 891

EBponcka nHeectuumoHa 6axka (EIB) 23871

YKynHO [yropo4Hu KpeguTu

MuHyc: Tekyha gocnujeha

31. peuembap

31. peuembap

2015. 2014.
3,409,091 3,914,142
1,738,247 1,202,624
5,147,338 5,116,766

37,150 39,902
2,494,721 2,752,622
14,439

11,631,978 11,092,359

14,163,849 13,899,322

19,311,187 19,016,088

(1,383,736) (984,854)

17,927,451 18,031,234

KamaTHa cTtona Ha gyropoyHe kpegute je y pacnoHy ogq EURIBOR-a nnn LIBOR-a yBehaHor 3a mapxy
0.75% roguwmse, 0o roguiitse ctone of 6.475%.

[OyropoyHe o6aBe3e y 3eMsbu
Hosa 6aHka a.n. bujerbuHa
UniCredit bank a.g. Bara Jlyka

[lyropo4yHu KpeauTn y MHOCTPaHCTBY

MehyHapoaHa acouujaumja 3a pasBoj
(IDA) 3534

EBponcka 6aHka 3a 06HOBY 1 pa3Boj
(EBRD) 35806

EBponcka 6aHka 3a 06HOBY 1 pa3Boj
(EBRD) 891

EBponcka nHBecTMumnoHa 6aHka
(EIB) 23871

KPATKOPOYHU KPEOUTHU

Kpamkopo4yHu kpedumu y 3emMrbUu:
- UniCredit Bank a.a. bawa Jlyka

Tekyhe gocnujehe

[yropoyHu gno

31 31 31. 31.
Aeuembap aeuembap aeuembap aeuembap
2015. 2014. 2015. 2014.
505,050 462,963 2,904,041 3,451,179
370,722 - 1,367,525 1,202,624
875,772 462,963 4,271,566 4,653,803
8,187 7,675 28,963 32,227
499,777 499,777 1,994,944 2,252,845

- 14,439 - -

- - 11,631,978 11,092,359

507,964 521,891 13,655,885 13,377,431
1,383,736 984,854 17,927,451 18,031,234
Y BAM

31. peuembap 31. peuembap

2015. 2014.

4,299,000 5,079,001

4,299,000 5,079,001

KpaTtkopouHu kpeaut Ha gaH 31. geuembpa 2015. roguHe y ykynHoOMm m3Hocy og 4,299,000 BAM ce
oaHoce Ha kpeguT kog UniCredit Bank a.n. bawa Jlyka. Kpeaut je ogobpeH Ha nepuog 0o roavHy AaHa

y3 kamaTHy ctony 4.15% roguwime.
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

31. OBABE3E NPEMA OGAB/bAYUMA

[obaerbaum - noBesaHa npaeHa nvua (HanomeHa 33)
[o6aBrbaumn y 3emrbu

[obaBrbayn y MHOCTpPaHCTBY

OcTtane obaBese 13 nocrnoBaka

Y BAM

31. peuembap 31. peuembap
2015. 2014.
20,115,375 19,604,906
2,807,468 3,053,505
433,252 569,006

- 40,657

23,356,095 23,268,074

MpocjeuHn nepuoa nnahawa obaBesa gobasrbayunma y roguHu Koja ce 3aBpluaBa Ha AaH 31. geuembpa

2015. roavHe je 6uo 149 naHa (2014. rogunHa - 143 gaHa).

32. OCTAIE KPATKOPOYHE OBABE3E U NBP

Octane obaBe3e 13 NocrioBaka — NoBe3aHa npaeHa nvua
(HanomeHa 33)

ObGaBe3e 3a HETO HakHaze 3apaja

ObGaBe3e 3a Nopes Ha 3apaje 1 HakHage 3apaja

ObGaBe3e 3a JonpuHOCe U HakHage 3apaja

ObGaBe3e 3a ocTana HeTo N4yHa npumara

ObGaBe3e 3a nopese Ha ocTana HeTo NMYHa Npumara

ObGaBe3e 3a JONpUHOCE Ha OcTana HeTo fM4yHa Npumara

ObGaBe3e Mo OCHOBY kamaTta U pacxofa hvHaHcupara

OcTtane obaBese

Ob6aBe3e No OCHOBY Nopesa Ha [oaaTty BpujeaHoCT

ObGaBe3se 3a nopes Ha gobuTak

ObGaBe3se 3a nopes, LapvHe n apyre AaxbvHe n3 Habaske

PasrpaHuyeHe aBaHcHe nopecke akType

YHanpujen obpadvyHaTy pacxoau nepvuoga

OcTana nacuBHa BpeMeHcKa pasrpaHnyera

Y BAM

31. peuembap 31. peuembap
2015. 2014.
3,589,466 2,545,553
1,043,850 633,828
140,070 147,049
834,003 984,055
1,079 112,874

62 69,432

776 326,868

- 227,491

20,755 325,236
471,285 372,542
321,555 354,226
83,650 134,093
1,174,535 1,488,659
135,515 1,516
47,275 14,395
7,863,876 7,737,817
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3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

33. TPAHCAKLUWUJE CA MOBE3AHUM NMPABHUM JIULIMMA

Y BAM
31. peuembap 31. peuembap
HanomeHe 2015. 2014.
BUINAHC CTABA
AKTUBA
NOTPAXUBAA
Kynyu nosesaHa npasHa nuya 21
MjewoButn XonguHr Enektponpuepena Penybnvke
Cpnicke a.g. Tpebuhe 76,961 147,014
PyoHuk n TepmoenekTpaHa a.a. YribeBuk 189,049 161,691
YKynHO noTpaxuBama 266,010 308,705
OBABES3E
[obasrbayu nosesaHa npaeHa nuya 31
MjewoButn XonguHr Enektponpuepena Penybnvke
Cpnicke a.g. Tpebuhe (20,094,336) (19,553,314)
EnektpokpajuHa a.n. bawa Jlyka (21,039) (46,917)
Enektpoguctpunbyuwja a.a. Nane - (4,675)
(20,115,375) (19,604,906)
Ocmane obasese u3 nocrosarba 32
MjewoButn XonguHr Enektponpuepena Penybnvke
Cpnicke a.g. Tpebuhe (3,588,736) (2,545,553)
XvpgpoenekTpaHe Ha [puHu a.4. Buwerpag (730) -
(3,589,466) (2,545,553)
YKynHo obaBe3e (23,704,841) (22,150,459)
O6aBe3e, HeTO (23,438,831) (21,841,754)

Creegeha canga noTpaxuBaka M obasesa cy npowvsaluna u3 TpaHcakumja obaBrbeHUX ca NoBe3aHuMm

niuuma:
Y BAM
31. peuembap 31. peuembap
HanomeHa 2015. 2014.
BUNAHC YCNJEXA
npmxoau
lMpuxodu o0 npodaje enekmMpuYHe eHepauje
rnosesaHuM rpasHUM nuyuma 5
Mjewosutn XonguHr Enektponpuepeaa Penybnuke
Cpncke a.g. Tpebure 267,985 251,367
PuTE YrmbeBuk a.n. YribeBuk 1,799,763 1,733,727
2,067,748 1,985,094
Ocmarnu nocriosHuU npuxoou:
PuTE YrmbeBuk a.n. YribeBuk 2,916 943
Mjewosutn XonguHr Enekrponpuepeaa Penybnuvke
Cpncke a.g. Tpebure 109,746 66,323
112,662 67,266
Ocmarnu npuxodu:
PuTE YrrbeBuk a.a. YrioeBuk - 457,586
YKynHo npuxoau 2,180,410 2,509,946
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33.

34.

TPAHCAKLUWUJE CA MOBE3AHUM NMPABHUM JIULIMMA (HacTaBak)

Y BAM
31. peuembap 31. peuembap
HanomeHa 2015. 2014.
PACXOOu
HabasHa spujedHocm npodame enneKmpuyHe
eHepauje
Mijewosutn XonguHr Enektponpuepena Penybnuke
Cpncke a.g. Tpebure (51,125,155) (50,142,161)
(51,125,155) (50,142,161)
Ocmarnu nocroeHuU pacxoou:
EnekTtpokpajuHa a.a. bawa Jlyka 7 - (40,100)
XvgpoenekTtpaHe Ha [pvHu a.a. Buwerpag (730) -
WPLUE a.a. NctouHo CapajeBo 9 - (2,090)
(730) (42,190)
Ocmarnu pacxodu:
Mjewosutn XonguHr Enektponpuepena Penybnuvke
Cpncke a.g. Tpebure 11 (468,007) (468,007)
(468,007) (468,007)
YKynHo pacxoau (51,593,892) (50,652,358)
Heto (49,413,482) (48,142,412)
TPOLLKOBM NMYHMX MpUMarsa Kiby4dHor pykoBogeher ocobrba u
ynaHoBa Haa3opHor oabopa (215,186) (214,942)
3APALA MO AKUNJIUN
Y BAM

loauHa koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
[obwuTtak o6payyHckor nepuoaa 68,221 96,840
MpocjevaH noHaepucaH 6poj n3gaTmx akumja 38,486,953 38,486,953
3apaga no akumju (ocHoBHa u pa3pujehenHa) 0.00177 0.00252

HaHa 25. centembpa 2015. rognHe Ha ocHoBy oanyke CKynwTMHe akuvoHapa [dpywTsa, nsBpLieHa je
pacnogjena nobutu ns 2014. roguHe, 1 TO:

- n3gBajame y 3aKOHCKe pesepse Yy u3Hocy of 4,842 BAM,

- n3gBajarbe y ctaTyTapHe pesepse y u3Hocy of 2,905 BAM u

- n3gBajare 3a goHauuje y usHocy oa 9,684 BAM (HanomeHa 3.16).
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

35.

36.

37.

BAHBUINNAHCHA EBUOEHLUJA

Y BAM

31. peuembap 31. peuembap

2015. 2014.

CrtaHoBu goavjerbeHn pagHuuuma 1,523,061 1,523,061
WHTepHu ogHocu y XonguHry no npoujexHu u3 2004. rognHe 28,289,285 28,316,233
Ocrtano 2,378,268 2,378,268
32,190,614 32,217,562

MHTepHU ogHocK y okBupy XonauHra Koju Ha aaH 31. geuem6pa 2015. rognHe usHoce 28,289,285 BAM,
y MOTMAYHOCTWN Ce OQHOCE Ha UCKHWXKEeHa MHTepHa NoTpaxuBawa M obasese (y NCTOM M3HOCy) nsamehy
ynaHmua XonauHra ytepheHnx Ha aaH 31. geuembpa 2004. roguHe, a y cknagy ca Oanykom Bnapge
Peny6nuvke Cpncke og 7. mapTa 2006. roanHe.

NOTEHUMWJANHE OBABE3E

Ha pgaH 31. geuembpa 2015. roguHe, ykynaH M3HOC MOTeHUMjanHux obaBe3a MO OCHOBY CyACKUX
crnopoBa koju ce Boae npotus Odpywtea nsHocu 1,643,251 BAM, 6e3 ecbekata noTeHLmjanHMx 3aTe3HnX
KamaTa, OOK je BpujegHoCT cnopoBa koje [pywTtBo Boawn npotus gpyrmx nuua 10,011,350 BAM, 6e3
noteHumjanHux 3atesHux kamarta. Kao wTto je HaBegeHo y HanomeHw 27, [pywTBO je Ha OCHOBY
npoujeHe Mcxoda CNoOpoBa WM3BPLUMIIO pe3epBuCare 3a NoTeHuujanHe rybuTke Mo OCHOBY CYACKUX
CcrnopoBa Yy YKynHoOM usHocy og 444,500 BAM, gok 3a octane Tyx6e pykoBoacTso [dpywTBa cmatpa ga
He Ou mMornme mmartu 3HayajHe HeraTuBHe mcxode 3a [pywTBO, OgHOCHO fa [pywTBo Hehe 6uTu
N3MNOXEHO MaTepujanHo 3HavyajHUM noTeHuujanHuMm ryéuumrmMa no HaBeAeHUM OCHOBama y HapeaHWM
nepvuogunmMa.

NH®OPMALMJE O CETMEHTUMA
MocnoBHM cermeHTn

IFRS 8 ,CermeHTn nocnoBawa“ 3axTujeBa WAEHTUUKOBaHE OMepaTtuBHUX cermeHata Ha 6asun
WHTEPHUX W3BjelITaja O KoMMoHeHTama [lpywiTBa Koje C€e pedoBHO npernedajy of cTpaHe
pykoBoaunala HagnexHux 3a AOHOLWEeHE KIbyYHUX OANyKa, a y Luiby anokauuvje agekBaTHUX pecypca
HaBefeHUM CerMeHTuMa, Kao W aHanumse HUXoBMX pesynTarta. MHdopmaumje o cermeHTMma cy
aHanuaupaHe Ha 6a3u BpcTa ycryra koje npyxajy onepaTuBHu avjenosu Opywtea.

Ha gaH 31. geuem6pa 2015. roguHe n 2014. roguHe, NOCNOBHE aKTUBHOCTM [IpyLluTBa Cy OpraHM3oBaHe
y TPW rnaBHa NoOCrioBHa CermeHTa:

1. [Ownctpubyumija,

2. CHabgwvjeBame n
3. [poussoamsa.
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3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe
37. WH®OPMALIMJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTH (HacTaBak)

Pesyntatn cermeHaTa 3a roguHy koja ce 3aBpluaBa Ha gaH 31. geuembpa 2015. roanHe patm cy y
nperneay Koju cnujegu:

Y BAM
WHTepHn
obpayyH
nsmehy
Ouctpubyumja CHabaunjeBarse [MpousBofma cermeHaTa YKynHo
NOCNOBHMU NPUXoau
Mpuxoam of npoaaje enekTpuyHe
eHepruje u ycnyra 27,652,717 82,730,172 572,833 (26,000,000) 84,955,722
Mpuxoam of akTvBMpama yYnHaka 554,011 - - - 554,011
OcTanu nocrnosHN Npuxoau 9,692,516 33,000 1,185 - 9,726,701
37,899,244 82,763,172 574,018 (26,000,000) 95,236,434

NOCNOBHU PACXOOMU
TpOLLKOBY eNeKTPUYHE eHepruje

HabaBrbeHe oA Nnose3aHux

npaBHUX nuua - (76,899,075) (226,080) 26,000,000 (51,125,155)
HabaBHa BpujegHoCT npoaarte

eneKkTpUYHe eHepruje U3 BNacTuTux

n3sopa - (819,430) - - (819,430)
TpoLwikoBu maTtepwujana, ropmsa u
eHepruje (2,006,947) (107,170) (30,872) - (2,144,989)
TpolukoBW 3apajaa, HakHaga 3apaja
M OCTanu NMMYHN pacxoam (19,385,924) (3,984,804) (625,437) - (23,996,165)
TpOLLKOBM NPOU3BOAHUX yCnyra (803,902) (797,774) (18,657) - (1,620,333)
TpoLukoBy amopTusaumje n
pesepBucama (11,071,550) (757,728) (147,540) - (11,976,818)
HemaTtepujanHu TpoLuKkosu (685,121) (677,130) (5,859) - (1,368,110)
Mopesun 1 JonpuHOCHK KOju He 3aBuce
of pesynTarta (322,816) (252,154) (104,570) - (679,540)
(34,276,260) (84,295,265) (1,159,015) 26,000,000 (93,730,540)
NOCNOBHU OOBUTAK/(T'YBUTAK) 3,622,984 (1,532,093) (584,997) - 1,505,894
DurHaHCKHjCKM Npuxoamn 15,094 2,761,649 46 - 2,776,789
duHaHCHjckn pacxoam (977,053) (206,783) (2,111) - (1,185,947)
(961,959) 2,554,866 (2,065) - 1,590,842
[o6uTak/(ryéurtak) peaoBHe
aKTUBHOCTM 2,661,025 1,022,773 (587,062) - 3,096,736
OcTanu npuxoau 492,043 1,571,075 1,336 - 2,064,454
Ocrtanu pacxoamn (746,631) (4,225,002) (2) - (4,971,635)
(254,588) (2,653,927) 1,334 - (2,907,181)
[o6uTak/(ryéurak)/ npmje
onopesuBama 2,406,437 (1,631,154) (585,728) - 189,555
Mopes Ha gobuTak - (321,556) - - (321,556)
OanoxeHu NOpeckn Npuxoa
nepuopa - 200,222 - - 200,222
HETO OOBUTAK/(F'YBUTAK) 2,406,437 (1,752,488) (585,728) - 68,221
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37. WH®OPMALIMJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTH (HacTaBak)

Pesyntatn cermeHaTa 3a roguHy koja ce 3aBpluaBa Ha gaH 31. geuembpa 2014. rogvHe patum cy y
npernegy Koju crnvjegu:

Y BAM
WHTepHun
obpayyH
namehy
Ouctpubyumja CHabaunjeBase [MpousBoAma cermeHaTa YKynHo
NOCNOBHMU NPUXOOU
Mpuxoamn oa npofaje enekTpuyHe
eHepruje u ycnyra 27,768,924 81,150,397 615,149 (26,000,000) 83,534,470
Mprxoau of akTvBUparka yuuHaka 903,531 - 2,622 - 906,153
OcTanu nocrnosHM NpuUxoamn 11,066,121 4,785 13,575 - 11,084,481
39,738,576 81,155,182 631,346 (26,000,000) 95,525,104
NOCNOBHU PACXOOU
TpOLLKOBW enekTpuyHe eHepruje
HabaBrbeHe o NoBe3aHnx
npaBHUX nuua - (76,808,991) (179,768) 26,000,000 (50,988,759)
TpolikoBu maTtepwujana, ropmsa u
eHepruje (2,145,064) (96,095) (29,114) - (2,270,273)
TpolukoBW 3apajaa, HakHaga 3apaja
M OCTanu NUYHN pacxoam (19,992,558) (2,698,941) (722,663) - (23,414,162)
TpOLLKOBW NPOU3BOAHUX yCnyra (1,103,490) (798,689) (22,508) - (1,924,687)
TpoLukoBy amopTusauuje n
pesepBucama (10,592,884) (120,731) (161,811) - (10,875,426)
HemaTtepujanHu TpoLuKkosu (807,954) (380,430) (141,604) - (1,329,988)
Mopesun 1 JonpuHOCHK KOju He 3aBuce
op pesynTaTa (968,110) - - - (968,110)
(35,610,060) (80,903,877) (1,257,468) 26,000,000 (91,771,405)
NMOCNOBHU OOBUTAK/(T'YBUTAK) 4,128,516 251,305 (626,122) - 3,753,699
DurHaHCKHjCKM Npuxoamn 956,070 2,357,089 68 - 3,313,227
duHaHCHjckn pacxoam (1,667,604) (45,348) (15,058) - (1,728,010)
(711,534) 2,311,741 (14,990) - 1,585,217
[o6uTak/(ryéurtak) peaoBHe
aKTUBHOCTM 3,416,982 2,563,046 (641,112) - 5,338,916
OcTtanu npuxoau 1,381,333 4,169,563 - - 5,550,896
Octanu pacxoamn (5,181,173) (4,983,071) (29,765) - (10,194,009)
(3,799,840) (813,508) (29,765) - (4,643,113)

(Fy6uTtak)/pobuTtak npmje
ornopesuBakba (382,858) 1,749,538 (670,877) - 695,803
Mope3 Ha pobuTak - (598,963) - - (598,963)

HETO (F'YBUTAK)/OBUTAK (382,858) 1,150,575 (670,877) - 96,840
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37.

WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTH (HacTaBak)

Cpepnctea 1 obaBese cermeHarta ca cTawem Ha aaH 31. geuembpa 2015. roguHe gatu cy y npernegy

Koju cnivjegu:

AKTUBA

CtanHa uMoBUHa

HematepujanHa ynarawa
HekpeTHuWHe, nocTpojera 1 onpema
CpepacTsa KynType

LyropoyHun onHaHCKjCKM NnacMaHm

O6pTHa UMOBMHA

3anuxe

[atn aBaHcu

MoTpaxuBakba oa kynaua

Octana notpaxvBana

AKTVMBHa BPEMEHCKa pasrpaHuyera

Tekyhe gocnujehe ayropoyHux
KpeauTa

[oToBMHa

YKynHa aktTuBa

NACUBA

KanuTan

AKUMjCKM KanuTan
3akoHcke pesepBe
CrtaTyTapHe pesepBse
PesanopusaunoHe pesepse
HepacnopeheHu goburtak

[lyropoyHa pe3epBucara u obaBese
[yropoyHa pe3epBucara
PasrpaHnuyeHn npmuxoam

[lyropoyHu KpeamTn

OpnoxeHe nopecke obaBese

KpaTkopouHe o6aBe3e

KpaTkopouHu KpeauTun y 3emrbu

Tekyhe nocnujehe oyropoyHuxkpeauTa

OcrTane kpaTkopoyHe dunHaHcujcke
obaBese

MpumrbeHn aBaHcH

ObaBe3e npema gobasrbaynma

OcTane ob6asese n [NBP

YKynHa nacvBa

Y BAM

Ouctpubyumnja CHabaujeBawe [MpousBoama YKynHo
1,533,082 1,781,552 12,721 3,327,355
217,421,792 893,657 2,602,829 220,918,278
13,472 1,024 153 14,649
143,894 3,135,784 1,550 3,281,228
219,112,240 5,812,017 2,617,253 227,541,510
4,915,436 3,467 89,202 5,008,105
1,429 53,087 36 54,552
1,123,014 23,220,351 50,371 24,393,736
922,804 80,171 11,996 1,014,971
139,589 1,330,998 - 1,470,587
19,025 1,039,811 184 1,059,020

- 230,297 - 230,297

7,121,297 25,958,182 151,789 33,231,268
226,233,537 31,770,199 2,769,042 260,772,778
34,730,626 3,252,148 504,179 38,486,953
1,931,558 1,580,365 - 3,511,923
1,517,919 - - 1,517,919
84,792,711 1,276,941 1,345,514 87,415,166
43,055,484 928,111 230,549 44,214,144
166,028,298 7,037,565 2,080,242 175,146,105
1,362,428 266,022 87,499 1,715,949
19,243,867 - - 19,243,867
17,881,649 31,636 14,166 17,927,451
7,799,961 337,288 226,764 8,364,013
46,287,905 634,946 328,429 47,251,280
3,894,662 279,280 125,058 4,299,000
1,349,815 23,430 10,491 1,383,736
27,352 1,903 852 30,107
121,447 1,319,711 1,421 1,442,579
1,379,728 21,976,367 - 23,356,095
7,144,330 496,997 222,549 7,863,876
13,917,334 24,097,688 360,371 38,375,393
226,233,537 31,770,199 2,769,042 260,772,778
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

37.

WH®OPMALIUJE O CETMEHTUMA (HacTaBak)

MocnoBHM cermeHTH (HacTaBak)

Cpepctea 1 obaBese cermeHarta ca cTawem Ha aaH 31. geuembpa 2014. roguHe gatu cy y npernegy

Koju cnivjegu:

AKTUBA

CtanHa uMoBUHa

HematepujanHa ynarawa
HekpeTHuWHe, nocTpojera 1 onpema
CpepacTsa KynType

LyropoyHun onHaHCKjCKM NnacMaHm

O6pTHa UMOBMHA

3anuxe

[atn aBaHcu

MoTpaxuBakba oa kynaua

Octana notpaxvBana

AKTVMBHa BPEMEHCKa pasrpaHuyera

Tekyhe gocnujehe ayropoyHux
KpeauTa

[oToBMHa

YKynHa aktTuBa

NACUBA

KanuTan

AKUMjCKM KanuTan
3akoHcke pesepBe
CrtaTyTapHe pesepBse
PesanopusaunoHe pesepse
HepacnopeheHu goburtak

[lyropoyHa pe3epBucara u obaBese
[yropoyHa pe3epBucara
PasrpaHnuyeHn npmuxoam

[lyropoyHu KpeamTn

OpnoxeHe nopecke obaBese

KpaTkopouHe o6aBe3e

KpaTkopouHu KpeauTun y 3emrbu

Tekyhe nocnujehe oyropoyHuxkpeauTa

OcrTane kpaTkopoyHe dunHaHcujcke
obaBese

MpumrbeHn aBaHcH

ObaBe3e npema gobasrbaynma

OcTane ob6asese n [NBP

YKynHa nacvBa

Y BAM

Ouctpubyumnja CHabaujeBawe [MpousBoama YKynHo
1,361,750 1,270,629 10,497 2,642,876
214,779,767 738,017 2,767,940 218,285,724
12,709 - 140 12,849
245,760 3,506,644 2,861 3,755,265
216,399,986 5,515,290 2,781,438 224,696,714
5,955,544 13,311 - 5,968,855
351,398 - 4,484 355,882
1,025,718 23,471,601 138,330 24,635,649
1,989,271 - 12,897 2,002,168
254,605 1,630,334 - 1,884,939
19,771 2,035,224 198 2,055,193
335,122 413,049 - 748,171
9,931,429 27,563,519 155,909 37,650,857
226,331,415 33,078,809 2,937,347 262,347,571
34,730,626 3,252,148 504,179 38,486,953
1,914,070 1,593,011 - 3,507,081
1,515,014 - - 1,515,014
90,783,829 1,593,011 1,593,011 93,969,851
35,161,585 1,676,987 192,743 37,031,315
164,105,124 8,115,157 2,289,933 174,510,214
596,875 472,576 34,005 1,103,456
20,620,151 - - 20,620,151
17,913,674 83,526 34,034 18,031,234
8,736,914 362,538 131,664 9,231,116
47,867,614 918,640 199,703 48,985,957
4,564,657 355,262 159,082 5,079,001
984,854 - - 984,854
24,615 - - 24,615
150,856 1,606,183 - 1,757,039
5,266,170 17,840,522 161,382 23,268,074
3,367,525 4,243,045 127,247 7,737,817
14,358,677 24,045,012 447,711 38,851,400
226,331,415 33,078,809 2,937,347 262,347,571
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38.

38.1.

38.1.1.

38.1.2.

38.1.3.

PUNHAHCUJCKU UHCTPYMEHTHU
YnpaBrbawe Kanutanom

Linrb ynpaerbatba kanuTtanom je aa [OpywTBO 3a4p»Ku CNoCOOGHOCT Aa HacTaBu ca CBOjUM MOCIOBaHeM
y HeorpaHu4eHoM nepuogy y npeasuarbuBoj OyayhHoOCTW, kako 6M O4vyBano OnTUMarnHy CTPYKTYpy
KanuTana ca uuibeMm [a CMarkM TPOLUKOBE KanuTana, a BnacHuumMma obesbujeqn npuHoc Ha kanutan.
CTtpykTypa kanutana [pywTBa cacTojy ce of KpeauTa, roTOBMHE U FOTOBMHCKMX eKBMBarieHaTta u
KanuTana Koju ce npunucyje BnacHUUMMa, a KOoju YKIbydyje akumjckv KanuTan, pesepBe, kao U
aKyMynupaHu gobuTtak.

Jlnua koja kOHTponuwy (rHaHcuje Ha HMBOY [pyluTBa MCNUTYjy CTPYKTYPY Kanutana Ha rogvliibem
HMBOy. He nocToje HUKaKBU EKCTEPHO HaMeETHYTW 3axTjeBUM MO NuTaky afeKkBaTHOCTWM KanuTana

Opywtea.
Payuo ykynHe 3adyxeHocmu ripema Kanumarny

MokasaTersu 3agyxeHocTun [pywiTBa ca cTakeM Ha Kpajy roanHe 6unu cy crbeaehu:

Y BAM

31. peuembap 31. peuembap

2015. 2014.

3apyKeHocT a) 23,610,187 24,095,089
[OTOBMHA M FOTOBMHCKM €KBUBANEeHTH (230,297) (748,171)
HeTo 3agy»xeHocT 23,379,890 23,346,918
Kanutan 6) 175,146,105 174,510,214
Pauvo ykynHor gyroBawa npema kanutany 0.133 0.134

a) [yroBawe ce OQHOCWM Ha [yropoyHe KpeauTe, KpaTKopouHe kpeauTe u Tekyhe pocnujehe
OYropovHUX KpeaumTa.
0) KanuTan ykrbyuyje akumjckm KkanuTan, pesepse 1 akymynmpaHu gobuTak.

3HayajHe pavyyHogsodcmeeHe nonumuke y 8e3u ca huHaHCUjCKUM UHCMpPYyMeHmuma

[eTtarby 3HavajHMX pPavyHOBOACTBEHMX MONWUTUKA, Kao WM KPUTEPUjyMU M OCHOBE 3a MNpuU3HaBahe
npuxoga v pacxoga 3a cBe BpcTe oMHaHCUHjCKnx cpefctaBa v obaBesa objenogareHn cy y HanoMenn 3
0BMX (OMHAHCUCKMX M3BjeLuTaja.

Kameeopuje cbuHaHcujckux uHcmpymeHama

Kateropuje chyHaHCHjCKNX MHCTPYMeEHaTa Cy NpukasaHe y HapeaHoj Tabenu:

Y BAM
31. peuembap 31. peuembap
2015. 2014.

®PuHaHcHjcka MMOBUHA
[yropo4Hun omHaHCKjCkn NrnacMaHn 3,281,228 3,755,265
MoTpaxuBara of Kynaua 24,393,736 24,635,649
KpaTkopoyHu ouHaHCHjCKn nnacmMaHu 1,059,020 2,055,193
OcTana noTpaxuBara 1,014,971 2,002,168
[OTOBMHA 1 TOTOBUHCKW EKBMBANEHTN 230,297 748,171
29,979,252 33,196,446

®duHaHcHjcke obaBese
[yropoyHu kpeauTtum 17,927,451 18,031,234
Tekyhe pocnujehe fyropoyHux kpeauTa 1,383,736 984,854
KpaTkopouyHu kpeautn 4,299,000 5,079,001
Ob6aBe3se npema gobasrbaynma 23,356,095 23,268,074
Ocrtane kpaTtkopoyHe obaBese 5,660,168 5,364,887
52,626,450 52,728,050

47



MJELLOBUTU XONOUHTI "ENEKTPONMPUBPEOA PEMYBNUKE CPMNCKE",
MATUYHO NPEAY3ERE A.l. TPEBUKE,
3ABUCHO NMPEAY3ERE "ENEKTPO - BUJEIbUHA" A. 1. BUJEJTbUHA

HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

38.

38.2.

@)

PUHAHCUJCKN UHCTPYMEHTMU (HacTaBak)

LUurseBu ynpaBrbawa (PMHAHCUjCKUM pu3numma

Y cBOM pegoBHOM nocnoBawy, [pywTBo je, y pasnuuutom o0b6umy, u3noxeHo oppeheHnm
(PUHAHCU|CKMM pU3NLIMMa, U TO: TPXMLLIHOM pU3KnKy (Koju obyxBaTa pu3uK Of NPOMjeHe Kypca CTpaHux
BanyTa, pu3vMK o MpoMjeHe KaMaTHUX CToMma WU PU3NK Of NPOMjEeHEe LMjeHa), PU3UKY NUKBUOHOCTU U
KPEANTHOM PUBMKY.

Ynpasreawe pusnumma y [pylwTBy je YCMjepeHO Ha MWHUMU3NpaHe MNOTEHUMjanHUX HeraTUBHUX
yTuuaja Ha prMHaHCKjCKO CTake M NocnoBake [pylwTea y cuTyaumjyu HenpeaBuanBocTn hNHaHCHUCKNX
TpXULWTA. YnpaBrbawe pusnymma geduHncaHo je padyyHoBoACTBEHMM nonuTukama JdpywTsa.

OpylwITBO He CTyna y TpaHcakuuje ca n3BeaeHUM (PUHAHCUCKUM UHCTPYMEHTUMA, Kao LUTO Cy CBOMOBMU
KamaTHuMx cTtona unu ¢opsapaun. MNopen Tora, y Toky 2015. rogvHe OpyllTBO Huje BPLUMMO TproBawe
(PUHAHCH|CKMM MHCTPYMEHTUMA.

TpXULWIHN PU3NK

(a) Pusuk 00 npomjeHe Kypca cmpaHux easyma

Mako guo cBojux TpaHcakuuja OpywtBo obaerba y cTpaHum BanyTama, pykoBOACTBO [pywteBa cMatpa
Aa [pywTBO HUje 3Ha4ajHO W3MOXEHO PU3MKY Of NPOMjeHe Kypca CTpaHuxX BarnyTa MNpUINKOM
nocrnoBama y 3eMribn U MHOCTPAHCTBY, jep YyriaBHOM obaBrba CBOje MOCNOBHE TPaHCaKuUuje y NOKanHoj
Banytn (BAM), kao n y EUR 3a koju je BAM Be3aHa ¢ukcHumM BanyTHuM kypcom (1 EUR = 1.95583
BAM). Y cknagy ca HaBegeHUM, PYKOBOACTBO [pyluTBa HWje BPLUMNO aHanu3y OCjeT/bMBOCTM Ha
npomjeHe Kypca CTpaHux BanyTa.

KrsmrosogcteeHa BpujegHOCT buHaHCujcke MMoBUHe 1 obaBesa [pylTBa y CTpaHMM Banytama Ha AaH
u3BjellTaBama je croegeha:

Y BAM
WmoBuHa Ob6aBe3e
31. peuembap 31. peuembap
2015. 2014. 2015. 2014.
EUR 2,792 3,486 14,559,951 14,428,427
SDR - - 37,150 37,368
2,792 3,486 14,597,101 14,465,795

(6) Pu3suk 00 npomjeHe kamamHux cmorna

[pylITBO je N3NOXEHO pasHUM puU3nLMMa Koju, Kpo3 edekTe MpoMjeHa BUCUHE TPXMULLHUX KaMaTHUX
cTona, ajenyjy Ha HheroB PMHaHCUCKM MONOXaj U TOKOBE rOTOBUHE.

O63upom ga [OpywTBO MMa KaMaTOHOCHY UMOBUHY, Npuxoau OpywTBa cy y ogpeheHoj mjepy 3aBUCHU
o[ NPOMjeHe TPXULLHMX KamaTHUX cTona.

[pylwTBO BpLUN aHanu3y M3NOXEHOCTU PU3WKY Of NMPOMjeHe KamaTHWX CToMa Ha AWHaMWYKO] OCHOBM
y3umajyhu y 063vp antepHaTuBHe n3Bope huHaHcmpama 1 pedpmHaHcrparsa.

AHanusa ocjemrbugocmu

AHanusa ocjeTrbMBOCTM Ha NPOMjeHe KaMaTHUX cTona je ogpeheHa Ha OCHOBY M3MNOXEHOCTU KamMaTHUX
cTona AyropoyvHMM U KpaTKOPOYHMM bMHaHCKjckuM obaBe3ama Ha Kpajy U3BjellTajHor nepuoga u To no
BapujabunHMm KamaTHMM cTonama.

Y cnyyajy ga je kamaTHa cTona Ha OYyropoyHe U KpaTkopoyHe duHaHcujcke obaBese Ha paH 31.
neuembpa 2015. rognHe 6una Beha/mara 3a 1 MPOLEHTHWM MOEH Ha rogukbeM HUBOY, Y3 ocTane
HenpomMujeweHe Bapujabne, Heto nobutak [pyliTBa 3a roavHy Koja ce 3aBpluaBa Ha gaH 31. geuembpa
2015. rognHe 6uo 6m mawwm/Behn 3a msHoc op 193,112 BAM (2014. roguHe: 222,298 BAM), kao
pesynrtaTt Beher/mamer pacxoa kamara.
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38.
38.2.

@)

®PUHAHCUNJCKN UHCTPYMEHTMU (HacTaBak)
LinrmseBu ynpaBrbawa (PUHAHCUjCKMM pyU3numMmMa (HacTaBak)

TpXuULIHK pU3KK (HacTaBakK)

(8) Pusuk 00 nnpomjeHe yujeHa kanumarna

)

[OpyLITBO HMjEe U3NOXEHO 3HAYajHUjEM PU3NKY O NPOMjeHa LujeHa BNacHUYKUX XapTuja o BpujegHoCTU
o63vpom ga [pyliTBO HEMa ynarawa KnacuukoBaHunx y bunaHcy ctawa Kao cpefcTsa pacrnonoxusa
3a npoaajy, unu kao uHaHcujcka cpeacTea no gep BpujeaHOCTM 4Ymnju ce edekTy npomjeHa y dep
BpUWjeaHoOCTM nckasyjy y bmnaHcy ycnjexa.

[pywTBO je MUHMMANHO U3NOXEHO PU3UKY MPOMjeHe LujeHa Npou3BoAa, jep umjeHe Ha Gasu HamnoHa
npov3BegeHe enekTpudHe eHepruje N TEXHNYKO — TEXHOMOLLKOX KapakTepucTuka npousBoaHnx objekara
ogpefyje PerynatopHa komucuja 3a eHepretuky Penybnuke Cpncke. C gpyre ctpaHe [pyLuTBo ce moxe
CYyOUMTM Ca WMHTEH3MBHOM KOHKYPEHLMjOM y 06nactu npov3BogH€ M NpoMeTa enekTpudHe eHepruje
Kako Ha HuBoy BocHe n XepuerosuHe, Tako 1 Ha noapydjy Penybnuke Cpnicke, jep NOCTOjU UHTEH3MBHA
aKTUBHOCT Ha M3rpagrn MUHU XMAPOeneKkTpaHa.

PU3uK NUKBUOHOCTHN

YnpaBrbawe nuKBMAHowhy je ueHTpanu3oBaHo Ha HuBoy [pywTBa. 3a ynpaBrbake PU3MKOM
NMKBMOHOCTU OAFOBOPHO je pykoBOACTBO [pyLuTBa Koje je ycrnoctaBurno oapefeHe npoueaype y Besn ca
OYropoyHUM U KPaTKOPOYHUM YrpaBibakeM PU3MKOM FNUKBUAHOCTW. [pyLITBO CBOjOM MMOBUHOM U
obaBe3ama ynpaBrba Ha HauyuH Koju My obe3bjefyje Oa y CBakOM TPeHYTKy WChMyhwaBa CBE CBOje
obaBese.

OpywTBO pacnonaxe [AOBOIbHMM W3HOCOM BUCOKO NWKBUMAHUX CpeAcTaBa (FOTOBMHA WM FOTOBUHCKM
€KBMBANEHTU), Kao W KOHTMHYMpPaHUM MPUIMBOM HOBYaHWX CpeacTaBa of peanusauuvje npoaaje
enekTpuyHe eHepruje koju omoryhaBa ga ceoje ob6aBese usmupyje y poky gocnumjeha.

[pywTBO HE KOPMCTU (DMHAHCKjCKe aepuBaTe.

PouHocT gocnujeha dunHaHcujcke nmoBrHe 1 obaBesa [dpywTtBa Ha AaH 31. geuembpa 2015. 1 2014.
roguHe:

®dPuHaHcujcka MMOBUHA

pol 1-3 3-12 1-5 npeko 5
31. peuembap 2015. mjecely Mjeceua Mjeceum roguHa roguHa YKynHo
HekamaToHOCHa 24,624,033 1,014,971 - - - 25,639,004
®dukcHa kamaTHa cTtona - - 1,061,857 3,390,053 - 4,451,910
24,624,033 1,014,971 1,061,857 3,390,053 - 30,090,914
31. peuembap 2014.
HekamaToHoCHa 27,385,988 - - 3,498,365 - 30,884,353
®dukcHa kamaTHa cTtona 36,073 72,146 324,653 1,901,055 - 2,333,927
27,422,061 72,146 324,653 5,399,420 - 33,218,280
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

38.

38.2.

2

@)

®PUHAHCUJCKN UHCTPYMEHTMU (HacTaBak)
LinrseBu ynpaBrbawa (pHaHCHjCKMM pyu3numMmMa (HacTaBak)
Pu3unk nukBnaHocTM (HacTaBak)

duHaHcujcke obaBese

nol 1-3 3-12 1-5 npeko 5
31. peuembap 2015. Mjecen Mjeceua mjeceum roouHa roguHa YKynHo
HekamaToHoCHa 29,016,263 - - - - 29,016,263
®dukcHa kamaTHa cTtona - - 4,477,408 - - 4,477,408
BapujabunHa kamaTHa
crtona - - 6,686,834 9,343,077 9,684,374 25,714,285
29,016,263 - 11,164,242 9,343,077 9,684,374 59,207,956
31. peuembap 2014.
HekamaToHOCHa 5,061,861 24,984,456 - - - 30,046,317
duKkcHa kKamaTHa ctona - - 5,647,486 5,411,489 - 11,058,975
BapujabunHa kamaTHa
crona - 492,427 495,536 16,676,326 - 17,664,289
5,061,861 25,476,883 6,143,022 22,087,815 - 58,769,581

Mpernen pocnujeha UHaHCKjCKUX MHCTpyMeHaTa (MMoBMHe M obaBesa) je HanpaBSfbeH Ha OCHOBY
HeANCKOHTOBAHNX HOBYaHMX TOKOBa (hpuHaHcujcke MmoBMHE M obasesa, ykibydyjyhun n kamate Ha Ty
UMOBUHY koje he GuTK 3apaheHe (ocMM Ha cpeacTBa 3a koja [pylwTBO o4vekyje Aa he ce HOBYaHM TOK
nojasuTu y Apyrom nepuogy), OOHOCHO Ha OCHOBY HajpaHujer gatyma kaga ce of [pywTsa moxe
TPaxuTn Aa nnatu Hactany obasesy.

KpeautHu pusuk

KpeauntHu pnank ce ogHocK Ha pu3nK ga apyra ctpaHa Hehe ncnyHutu cBoje yroBopHe obasese npema
OpywTBy, wto he pesyntoBatv duHaHcujckum rybutkom Opywitea. [pywTBO je yCBOjUNO NONUTUKE Y
Be3n ca npahewem KpeauTHe CrocobHOCTM napTHepa, kao U 3axTujeBawa ogpeheHnx obesbjehera
(konatepana), y cnydajeBuma rgje je To moryhe, a y uurby CMamwuBawa pusvka of NoTeHumjanHux
pUHaHCHjCKMX rybuTaka HacTanux HeucnywasakeM oapenNeHnx yroBopHnx obasesa.

KpeouTHn pusnk HacTaje Kog noTpaxvBaka of MPaBHMX NKLA, FOTOBWHE U FOTOBUHCKUX eKBMBaneHarTa,
Kao v npeyseTunx obasesa.

[pywTBO je U3NOXeHO KpeauTHOM pU3nKy y orpaHuyveHoj mjepu. Obesbjehere o KpeauTHOr puanka
YCNOCTaBIbEHO je npeay3vmaweM oapefeHnx mjepa M akTMBHOCTU Ha HuBoy [pywtsBa. Y cnyyajy
HebnaroBpeMeHe Hamnate noTpaxuBawa oA Kynaua, uctuma ce y oppeheHoj mjepu oHemoryhasa
Jarba ncnopyka enekTpuydHe eHepruje.

Mopepn Tora, ApylwTBO MMa 3Ha4ajHy KOHLLEHTPaLWjy KpeaMTHOT pu3nKka y Be3u ca NoTpaxuBarkwuma, jep
nma manu 6poj mefycoGHO HernoBe3aHnx Kynaua.

Ynpaerbarbe nompaxusarwuma 00 Kynaya
OpylWITBO je M3NOXEHO KPeAMTHOM pU3WKY KOju MpefAcTaBrba pv3vK Aa OyXHUUM Hehe 6utn y
moryhHOCTW fa ayroeawa npema [pylwTBy M3MUpe y MOTMYHOCTM M Ha Bpujeme, WTO GU umano 3a

pesynTtat uHaHcujckn rybutak 3a OpywTea. ManoxeHocT [dpywtBa OBOM pU3NKYy OrpaHuyeHa je Ha
M3HOC MOTpaXkuBama of Kyrnaua Ha faH bunaHca.
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38. ®PUHAHCUJCKN UHCTPYMEHTMU (HacTaBak)
38.2. LinrseBu ynpaBrbawa (pHaHCHjCKMM pyu3numMmMa (HacTaBak)

(3) KpeauTHu pu3uk (HacTaBak)

Ynpaerbare nompaxusamuma 00 Kynaua (Hacmasak)

CTpyKkTypa noTpaxuBawa of Kynaua Ha gaH 31. geuembpa 2015. n 2014. roanHe cy npukasaHu y
Tabenwu koja cnujeaun:

31. peuembap 2015. Y BAM
BpyTo UcnpaBska HeTo
M3II0XXEeHOCT BpujegHoOCTU WU3NoXeHOoCT
Hepocnjena noTtpaxueama of Kynaua 9,235,599 - 9,235,599
[ocnjena, ncnpaesrbeHa noTpaxveakwa of Kynaua 36,344,299 (36,344,299) -
[Hocnjena, HeucnpasrbeHa NOTpaxvBama of
Kynaua 15,158,137 - 15,158,137
60,738,035 (36,344,299) 24,393,736
31. peuembap 2014. Y BAM
BpyTto UcnpaBska HeTo
M3I0XEeHOCT BpujegHoOCTU WU3NOoXeHOCT
Hepocnjena notpaxwveama of Kynaua 11,414,690 - 11,414,690
[ocnjena, ncnpaerbeHa noTpaxveakwa oA Kynaua 34,030,477 (34,030,477) -
[Hocnjena, HeucnpasrbeHa NOTpaXxvBama of
Kynaua 13,220,959 - 13,220,959
58,666,126 (34,030,477) 24,635,649

M3y3eB kao WTO je HaBedeHO y HapeaHoj Tabenwu, pykoBoAcTBO [pywTBa cMaTpa Aa KHUroBoACTBEHA
BpujeoHoOCT hMHAHCKjCKMX cpeacTaBa W UHAHCUjCkuX obaBe3a Mpu3HaTUX Yy  MPUIIOXKEHUM
PUHaAHCHjCKMM M3BjeLuTajMa anpokcMmpa buxoBoj hep BpujegHOCTL.

Y BAM
31. peuembap 2015. 31. peuyembap 2014.
Kwsurosopa- KwsuroBsopg-

CTBeHa ®dep CTBeHa ®dep
BpujeaHoCT BpujeaHoCT BpujeaAHOCT BpujeaHoCT

®urHaHcKHjcKka UMOBUHA
[yropoyHu dorHaHcurjckm nnacmanm 3,281,228 3,281,228 3,755,265 3,755,265
MoTpaxusana of Kynaua 24,393,736 24,393,736 24,635,649 24,635,649
KpaTkopouHu couHaHcujck nnacmaqm 1,059,020 1,059,020 2,055,193 2,055,193
Octana notpaxvsara 1,014,971 1,014,971 2,002,168 2,002,168
['OTOBMHA 1 TOTOBUHCKU EKBUBANEHTN 230,297 230,297 748,171 748,171
29,979,252 29,979,252 33,196,446 33,196,446

®duHaHcujcke obaBese
[lyropounu kpeautu 17,927,451 17,927,451 18,031,234 18,031,234

Tekyhe pocnujehe ayropoyHux

Kpeguta 1,383,736 1,383,736 984,854 984,854
KpaTtkopouHu kpeauTu 4,299,000 4,299,000 5,079,001 5,079,001
Ob6asese npema fobasrbaunva 23,356,095 23,356,095 23,268,074 23,268,074
OcTane kpaTkopoyHe obaBese 5,660,168 5,660,168 5,364,887 5,364,887
52,626,450 52,626,450 52,728,050 52,728,050
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HANOMEHE Y3 ®UUHAHCUJCKE U3BJELUTAJE
3a roauvHy koja ce 3aBpwaBa 31. aeuembpa 2015. roauHe

38.

38.2.

39.

40.

@)

®PUHAHCUJCKN UHCTPYMEHTMU (HacTaBak)
LinrseBu ynpaBrbawa (pHaHCHjCKMM pU3numMmMa (HacTaBak)
KpeauTHu pnsuk (HactaBak)

[peTnoctaBke koje cy kopuwheHe 3a npoujeHy TPeHyTHEe TPXWULLIHE BPUjeaHOCTU (UHAHCUJCKNX
cpencTaBa/obaBesa cy crbegehe:

e 3a KpaTkopodHe nnacmaxe, nosajumuue n obasese, KhUrOBOACTBEHA BPUjeQHOCT je NpubnmkHa
dep BpujeaHOCT 300r KUXOBOT KpaTKor poka gocnujeha.

* 3a pyropoyHe kpegute n obaBese 3a M3padyHaBawe dep BPUjeOHOCTU KOPUCTWM Ce MeTon
ONCKOHTOBawa byayhnx HoBYaHMX TOKOBA MO TPEHYTHOj TPXMLLUHOj KamaTHOj CTOMW, Koja je Ha
pacnonarawy [pywitBy 3a cnnyHe PUHAHCUjCKE UHCTPYMEHTE.

MNOPECKHW PU3ULIN

Penybnuka Cpncka u BocHa u XepueroBnHa TpeHYTHO MMajy BULLIE 3akoHa KOju perynuuly pasHe
nopese ysefeHe of CTpaHe HaAanexHux opraHa. NMopean koju ce nnahajy ykrbyyyjy nopes Ha gopaty
BpMWjeaHOCT, nopes Ha gobuTak 1 nopese Ha nnate (couuvjanHe nopese), 3ajeQHO ca Opyrm nopesvma.
Mopen Tora, 3aKoHW KOjuMa ce perynuly oBvM NMOpe3n HuUcy bGunu npumMjersuBaHu Oyxe Bpujeme 3a
pasnuky of pasBUjeHUjUX TPXULWIHMX NpMBpPeaAa AOK CY NMPOMUCK KOjUM Ce BPLUN UMMMEMeHTauuja oBux
3aKOHa YecTOo HejacHM unn He noctoje. CxogHO ToMe, y nornedy nuTaka Be3aHux 3a MOopecKe 3aKoHe
orpaHunyeH je 6poj criyyajeBa koju ce Mory KOpUcTUTU kao npumMjep. YecTo nocToje pasnuke y MULIbery
Mefy ApXaBHUM MUHMUCTapCTBUMa W OpraHv3aumjama BE3aHO 3a NpaBHY WHTeprnpeTauujy 3aKOHCKUX
oapendbu WTo Moxe OOBECTU [0 HEU3BMjeCHOCTM U cykoba MHTepeca. [Mopecke npujaBe, 3ajeaHo ca
Apyrum obracTMma 3aKOHCKOr perynucawa (Ha npumjep: nuTawa LapuHa U AeBU3HEe KOHTpone) cy
npeaMmeT npernega W KOHTpona of Buwe osnawheHnx opraHa Kojuma je 3akoHom omoryheHo
nponucKBame jako CTPOrMX KasHu U 3aTe3HNX kamara.

Tymaderse nopeckux 3akoHa of CTpaHe NOpPecKkMX BMacTW y OAHOCY Ha TpaHcakuuje U akTUBHOCTU
[pywtea Mory ce pasnvukoBaTu o4 Tymadera pykoBoAcTea. Kao pesyntaTt usHujeTor, TpaHcakuuje Mory
6uTK ocnopeHe of cTpaHe Mopeckux BnacTu u OpywTBy Moxe 6utu ogpefeH AogaTHU M3HOC Mopesa,
KasHM Kn kamata. Y cknagy ca 3akoHOM O nopeckoMm nocTtynky Penybnuke Cpncke, nepwvopg
3acTapjenocTu nopecke obasese je neT roguHa, Npy Yemy npaso Ha yTBphMBake 1 HannaTty gonpuHoca
3a NEeH3MnjCKO 1 MHBANWACKO OCUrypake He 3actapuvjeBa. To 3Ha4m Ja nopecke BracTu umajy npasa ga
oapene nnahawe HensmupeHux obaeesa y poky of neT roguHa of TpeHyTka Kaga je obasesa HacTana.
OBe uutbeHuUEe yTu4y ga nopeckun pusmk y Penyonuum Cpnckoj m BocHn u XepuerosuHu byae
3Ha4ajHWju 0f OHOT Yy 3eMrbama ca pasBujeHNjUM NOPECKNM CUCTEMOM.

MNopen HaBegeHor, [pywTBO Mma 3HayajHe TpaHCakuuje ca MnoBe3aHVM MpaBHUM nuuuma. WMako
pykoBoACTBO [pywTBa cmaTpa Aa [pywTBo nocjeqyje AOBOMbHY M agekBaTHy npaTtehy AokymeHTauujy y
Be3u ca TpaHCEePHMM LinjeHama, NOCTOju HEM3BJECHOCT Aa Ce 3axTjeBM U TyMayera NopPeCcKnx n apyrmux
opraHa pasnukyjy oa Tymadewa pykoBoacTBa. PykoBoactBo [pywTBa cmatpa ga eBeHTyanHa
pasnuuuTa Tymadewa Hehe umatu maTepujanHo 3HavajHUX nocreeguua no UHaHCcKjcke M3gjeluTaje
OpywTea.

ANCTPUBYTUBHU IrYBULIN

OcTBapeHy ANCTpUBYTUBHN rybuum enektTpuyHe eHepruje y 2015. rogntm naHocmnm cy 65.08 GWh unum
8.2% (65.79 GWh nnu 8.42% y 2014. rognHn) oA npeyseTe enekTpudHe eHepruje ca NpeHoCHe MpeXe.
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41.

42.

TEKYHRA EKOHOMCKA CUTYALUWUJA U lEH YTULIAJ HA NMOCNOBAKE APYLUTBA

Kao wto ce mn ouekmBano, y Ttoky 2015. roguHe [pywTBo je, kao u BehuHa Apyrnx npuvBpegHuX
cybjekata y Penybnuum Cpnckoj, 6uno nog oapeheHum ytuuajem uHaHCuUjcke Kpuse M noropLiaHmx
€KOHOMCKMX ycroBa Ha TpxuwTty Penybnuke Cpricke, bocHe n XepuerosuHe u okpyxemwy. BjepoBaTHo
je na he OpywTBo 1 y 2016. roguHn, a Moxaga M nocnuvje Tora, NOCNOBaTN y OTEXaHUM N HEU3BjECHUM
npuBpeAHNM OKONMHOCTUMA, M TO Kao nocrbeauua cnabrbersa OMWTUX EKOHOMCKUX aKTUBHOCTU Yy
Peny6nnum Cpnckoj, BocHM 1 XepueroBvHU 1 OKpyxeky. YTULAj OBE KpM3e Ha MOCIIOBHE onepauuje
OpywTBa Huje moryhe y LjenocTu npeasuajeTu, u 36or Tora NocToju eneMeHT ONwTe HEeU3BjeCHOCTU.

0o capa, Tekyha dumHaHcujcka Kpu3a je umana yTuuaj Ha (PUHAHCKCKO CTakwe U nepdgopmaHce
OpywTBa a nocebHo Ha nukeuaHocT [pywTsa 360r noropliawa HannaTte notpaxusawa. lNoroplaHa
EeKOHOMCKa cuTyaumja he mMoxga yTuuatu Ha 0OOAaTHO CMakbere Mpuxoda of npoaaje, WTo MOXe
pe3yntoBaT y OOAATHOM CMakbehy MOCMOBHUX aKTMBHOCTW [pyLiTBa, @ HaApO4MTO NOTEHLUMjanHuX
WHBECTUTOPA Y M3rpagkwy HOBUX kanauuteta. OBO MOXe AMPEKTHO yTULATU Ha M3HOCE OYEKMBAHWUX
npuxoda oA ocHoBHe ajenatHocTu ApywTtea y 2016. roguHu.

[Nopen HaBepeHor, y cknagy ca Baxehum nponucuma, og 1. jaHyapa 2015. roguHe kBanudukoBaHu
Kynuu enekTpuyHe eHeprvje umajy npaso ga crnobogHo usabepy cHabajeBayva of kora he kynosatu
enekTpuyHy eHeprujy. YTuuaj kpuse u cnobogHor usbopa cHabgjeBava enekTpuyHe eHeprvje Ha
nocrnosHe onepauuje OpywTBa Huje moryhe y ujenoctn npeasugjetv, n 30or Tora NOCTojU enemeHT
OrLITE HEN3BWjECHOCTW.

AEBU3HU KYPCEBU

Cpeftmn KypceBu 3a aeBuse, yTBpHeHU Ha MefybaHkapckoM TpXULITY [eBu3a, NpUMUjEHEHWU 3a
npepayyH AeBM3HMX No3uumja GunaHca ctaka y BAM, 3a nojeguHe rnaeHe Banyte cy 6unu crbegehu:

BAM

31. peuembap 31. peuembap

2015. 2014.

EUR 1.95583 1.95583
RSD 0.01611 0.01620
UsD 1.79007 1.60841
CHF 1.80860 1.62606
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